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In those tables where figures have been rounded to a 
specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 























July Certificate Maturity 

On June 19, 1950, in further pursuance of his 
statement on May 4, 1950, the Secretary of the 
Treasury announced the offering of a new issue of 
13-month 1-1/4 percent Treasury notes dated July 1, 
in exchange for the one-year 1-1/4 percent certifi- 
cates of indebtedness maturing on that date. The 
July maturity amounted to $5,601 million. 


Subscription books were opened on June 21 for 
the new notes, Series E-1951. Exchanges were made 
par for par for the certificates of indebtedness, 
Series F-1950, maturing July 1. Cash subscriptions 
were not received. Subscription books were closed 
at the close of business on June 24, 


The new notes bear interest from July 1, 1950, 
at the rate of 1-1/4 percent per annum, payable with 
the principal at maturity on August 1, 1951. The 
notes were issued in bearer form only, in denomina- 
tions of $1,000, $5,000, $10,000, $100,000, and 
$1,000,000, The issue is not subject to redemption 
before maturity. 





Note: Detatls of Treasury market financing operations are 
shown in the tables on “Offerings” and "Disposition", 
respectively, of marketable issues of bonds, notes, 


Treasury Financing Operations 


Reports to the Treasury on the ownership of 
Government securities indicate that on April 30, 
1950, about 63 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for April 30 
are the latest published for the holdings of conm- 
mercial banks. 


Subscriptions to the new notes amounted to 
$5,350 million, leaving $251 million to be paid in 
cash. 


Treasury Bills Refunded and Increased 
Treasury bills matured in June in the amount 
of $4.7 billion and new offerings totaled $5.2 bil- 
lion. The first two of the five maturing issues 
amounted to $1.0 billion each and the last three to 
$0.9 billion each, Of the new offerings, the first 
two amounted to $1.1 billion each, and the last three 
to $1.0 billion each. The average rates of discount 
on the June offerings were 1.168 percent on June 1, 
1.179 percent on June 8, 1.176 percent on June 15, 
1.174 percent on June 22, and1.172 percent on June 29. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the “Treasury 
Bulletin". 











SUMMARY OF FEDERAL FISCAL 


(In millions of dollars) 





OPERATIONS 






























































Budge xpend Trust Net Net Levels, end of period 
S Seerere ter aeons V/ accounts, increase increase id 
etc. - net Clearing | in in General) Debt outstanding 
Period Net Expend- | Surplus, receipts, account public Fund bal- = 
receipts itures or or expend- debt, or ance, or Total 
deficit itures (-) decrease | decrease balance Public | Guaranteed 
2/ 7 () 3/ 7 P debt securities | Tetere) 
Fiscal years: 
Seer 4,979 7,756 -2,777 3 - 2,646 -128 2,553 36,425 4 665 4, 
, ee 5, 6,979 “1,177 99 - 7hO -338 2,216 37,165 4 853 42,018 
See eee 5,103 8,966 -3, 862 1,210 - 3,275 622 2,838 ho, 4ko 5,451 45,890 
Wi ccxe i épises 5,265 9,183 -3,918 4h3 - 2,528 “947 1,891 ke, 5,529 48,497 
MRiks ick sentses 7,227 13,387 -6,159 908 - 5,994 The 2,633 48,961 6,370 55,332 
UDh2..seccseeeee| 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 72,422 4,568 76,991 
D3 ..cecececece | 22,202 79,622 -57,420 -338 ~ 64 27h 6,515 9,507 7096 4,100 140,796 
secccccccese | 43,892 95,315 -51,423 -2,222 - 64 , 307 10,662 20,169 201,003 1,623 202 ,626 
WDN5.ccccececcee | hh, 762 1703 53 ,9h1 791 - 57,679 4,529 24 ,698 y 433 259,115 
IME .eseseveeeee | 40,027 703 -20,676 -52h . 10,740 | -10,k60 || 14,238 | 269,h22 476 | = (269, 
WDbT.cceccsesece | 40,043 39,289 -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
IDNB..cccccccece| 82,222 sT91 8,419 ~29h -507 -5,994 1,624 4,932 252,292 B 252, 
WhO. .cececesese | 38,246 057 -1,811 -495 366 478 -1,462 3,470 252,770 27 252, 
1950 (Estimated) | 37,763 43,297 5,533 -354 200 5,630 -58 3,413 258,400 39 258,439 
1951 (Estimated) | 37,306 h2 439 -5,133 -218 - 5, 48 3,461 263,800 ih 263, Bh 
Calendar years: 
es 16,290 57,751 41,461 -1, 768 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
IDNZ .ccecececece | 34,483 90,174 -55,691 ~266 - 57,707 1,751 12,294 165,877 4,230 170,108 
19k... erecececs 43,531 97,181 -53,650 -1,161 - 64, 753 9,982 22,236 230,630 1,514 232,144 
Dh5...cceceseee| 43,928 87, 43,5904 -123 - 47, 48h 3,767 26,003 a 567 682 
WRB oc ccccccacsé 38,810 41,322 «2,512 -1,386 362 -18,966 -22,502 3,502 259,149 339 259,487 
UDNT.ecececesees | 41,010 38,576 2,434 -350 -2h0 -2,2h9 -405 3,097 256 ,900 81 256 ,981 
Wisc ccescesces 41,450 36,209 5,2b1 -229 199 -k ,100 1,111 4,208 252, 55 252, 
WhO. .ccesceeees | 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
Months: 
1948-January.... 4,196 2,800 1,396 259 222 -326 1,552 4,648 | 256,574 TT 256 ,651 
February... 4,158 2,22h 1,934 -194 -101 “1,969 -330 4,318 254, i) 25h, 
March.....s 5,87 3,086 2,788 -86 -53 -1,615 1,035 5,353. | 252,990 78 253 ,068 
April...... 2,239 2,541 -302 8&6 226 -T50 -Th1 4,612 252, 2h0 5 252,315 
MAY. esesece Me 4 2,222 103 378 -14h 3 334 4 9b6 252,236 xb) 252,311 
TUNE... 200 4, 4,018 8h2 -685 ~226 56 “1h 4,932 252,292 B 9366 
Tuly..ceose 2,096 3, 7h1 1,645 8 700 1,082 1 en 253,37% 55 253,429 
August..... 2,505 2,335 169 202 -289 -32h -2hl , 832 253,089 51 253,101 
September... 4, 543 3 ,066 1,477 -374 9 -362 Tl 5,583 | 252,687 50 252,738 
Octobder.... 2,101 2,911 -810 82 17 -227 -781 4,802 252,460 52 252,513 
November... 2,540 163 ~623 317 =158 46 “417 4,385 252,506 57 252,563 
December... 4,014 4,102 -88 -219 -163 294 “177 4,208 252 , 800 55 252, 
1949-Jenuary.... 3,579 3,205 37% -8h 340 -179 451 4,659 | 252,620 36 252 ,656 
February... 3,362 2,972 409 172 -51 101 631 5,291 252,721 26 252, 747 
March. ...++ 5,435 3,652 1,783 -315 87 -1,080 476 5,767 251,642 2h 1.666 
April...... 1,340 3,151 -1,811 -62 213 -111 -1,771 3,995 251,530 23 251,553 
1,945 3,104 -1,159 291 -32h 359 ~833 3,163 251, 23 251,912 
4, 767 i, 656 1 -511 -13B 881 308 3,470 252,770 27 , 
1,946 3,43 71,488 30 218 1,107 -133 3,337 | 253,877 26 253,902 
2,479 3,585 1,106 345 -133 1,975 1,081 4418 255,852 27 255,879 
4,832 3,995 837 -4ok 20 828 1,281 5,699 256 ,680 29 256 , 709 
1,881 3,111 -1,230 10 160 98 -962 4,737 256,778 28 805 
2,344 3,127 ~783 299 -36 20k -315 422 256 ,982 29 257,011 
4,191 3,722 469 -272 -88 148 257 4,679 | 257,130 30 257, 
3,366 3,323 uh 2 589 -265 370 5,049 256 , 865 27 256 , 892 
2,972 2,496 476 170 -11 497 137 5,186 256, 27 256 ,3 
4, 820 3,269 1,552 -93 122 645 935 6,121 | 255,724 2h 255, 747 
1,488 2,847 -1,358 -79 25 -6 -1,419 4, 702 255,718 22 255,740 
2,320 2,962 ~6h2 147 -376 632 -238 4 hbk 256 ,350 20 256,370 





Treasury, pages 360 and 361. 


and Expenditures", Table 1). 








3/ To make the figures for the fiscal years 1948 and 1949 comparable 


Source: Actual figures from Daily Treasury Statement; estimates based on 
the 1951 Budget document, including effect of proposed legislation. 

1/ Both receipte and expenditures exclude (1) refunds of receipts and 
(2) payments to the Treasury, principally by wholly owned Government 
corporations, for retirement of capital stock and for disposition of 
earnings. For prior fiscal year figures adjusted to a comparable basis, 
beginning with 1931, see the 1949 Annual Report of the Secretary of the 


2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts (see "Budget Receipts 





with those for other years shown in this table, all transactions 
relating to the Foreign Economi: 
under Section 114 (b) of the Economic Cooperation Act of 1948) have 


been consolidated with Budget expenditures 
Bullet: 


March 1950 issue of the “Treasury 


4/ Consists of: 


increment on gold (fiscal years 1937-39). 
5/ For outstanding checks and telegraphi 
Benks; excess of receipts, or expenditures (-). 


trust accounts; sales and 


¢ Cooperation Trust Find (established 
2 beginning with the 


ions of securities of 
Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts, 
Figures exclude retirement of national bank notes chargeable against 


c reports from Federal Reserve 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
































































































Internal revenue 1/ Deductions 
ella- to Federal 
Employment Total Other Gross Refunds Net 
ay ae Withheld taxes Tetorna; | internal Customs | receipts| receipts | Old~Age ant | of receipts 
caper + a otar | 3/ oe v/ av Insurance ae 
Trust Fund 
6/ 

WDNR .ccccccccecccccce - 7,966 7,960 1,18 3,87 12,993 389 295 13,677 896 & 12,696 
IDR .cccccccccccccece . 16,094 | 16,094 1,498 4 953 22,1b4 Nh 934 23,402 1,130 70 22,202 
Wb rrecevesereseees| 8,393 26,262 | 34,655 1,739 5,291 | 41,6865 | 431 | 3,325 45 hed 1,292 257 43 , 892 
WS .cereceseseeseeee| 10,289 | 24,884 | 35,173 1,780 ’ 43,902 355 | 3,49% 47,750 1,310 1,679 hb , 762 
WME ceccccccecsecces| 9,392 21,493 | 30,885 1,701 1,725 4,310 435 3,492 kh 238 1,23 2,973 40,027 
DUT. wecesccccccesess| 10,013 19,292 | 29,306 2,02% 8,049 39,379 kok § 635 bh 508 1,459 3,006 40,043 
IDB. cecccceccccccces| 11,436 19,735 2.12 2,361 8,301 41,853 hoo 3, 82h 46 ,099 py 2,272 k2,211 
WO. cececcccsccccess| 9,882 19,641 | 29, 2,477 8,348 40,307 38h 2,082 42, TT 1,690 2,838 38,266 
1950 (Estimated)..... | 9,839 19,307 | 29,146 3,038 8,328 40,512 375 1,298 42,185 2,265 2,177 37,763 
1951 (Estimated)..... | 10,075 18,689 | 28,764 4,783 8,334 41,881 373 1,166 3,422 3,715 2,151 37,306 8/ 
WN9-TULY.eesesesers 554 655 1,209 65 653 1,927 25 10 2,061 58 57 1,946 

AuguBt.ccesesese| 1,262 407 1,568 bok Tho 2,720 32 165 2,917 381 57 2,479 

September....... 657 3,237 3,893 lbh Th 4,751 33 101 4 885 7 45 4,832 

October. ..sesese 56h 496 1,060 65 753 1,879 35 19 1,993 62 kg 1,881 

November.....+++| 1,134 355 1,489 356 T22 2,566 37 12h 2,727 337 46 2,344 

December.....+++ 695 2,520 3,214 139 T20 4, OTH 35 147 4 ,255 5 59 4,191 
1950-January...eseees 588 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 

February...... a 1,310 1, 2,342 Shh 599 3,484 5 88 3,607 398 238 2,972 

Bias cccs sees TT 3,655 4,429 362 701 5,492 3 88 5,622 229 573 4,820 

MPR cn ccceececs 479 788 1,267 93 629 1,989 34 69 2,092 86 518 1,488 

MAF cccccccceces 1,342 379 1,721 295 704 2,719 38 138 2,895 27h 301 2,320 
Fiscal year 1950 

to date. ..ssseeses 9,256 15,480 | 2h,736 2,534 7,589 34,859 383 1,293 36,535 1,884 2,010 32,641 
shown 


Source: Actual figures from Daily Treasury Statement; estimates based on 
the 1951 Buiget document, including effect of proposed changes in em- 
Ployment taxes and miscellaneous receipts. Receipt classifications 


here are based on the Daily Treasury Statement and therefore 
scmevhat from those in the Buiget. 
tes at end of Table 5. 


(i 


Table 2.-Expenditures by Major Classifications 
(Im millions of dollars) 









































Interna- Interest Veterans’ 
Fiscal Total National tional on the Adminis- Other 
or month 5/ ¥/ W/ defense finance public tration 
and aid j0/ debt 2/ i2/ 
34,187 28,266 - 1,260 556 4,105 
79,622 Bea . 1,808 602 1,916 
95,315 »T20 - 2,609 730 2,256 
98,703 90,501 = 3,617 2,060 2,525 
MERE, ccccccccecccceccocececeses 60,703 48,870 727 4, 722 4,253 2,133 
MMe vcidcccccctececccecesooets 39,289 16,812 4,928 4,958 7,259 5,332 
UDB. ..ececercceveveceseceseres 33,792 11,500 4,143 5,211 6,h69 6,467 
WIND. seeeccccceveresecssscoeecs 40,057 12,158 6,011 5,339 6,878 3,670 
1950 (Zetimated)...........000. 43,297 13,272 r 5,453 5,725 6, 766 12.9 r 
1951 (Estimated)............055 42,439 13,615 r 437% 5,625 5,989 12,836 r 
BT cod ccccccecesccccccoce eS a 1,033 r 478 322 hgh 1,107 r 
MTR cc ccccecccccccccesce $ 1,165 r kel 125 522 1,351 r 
September......ccsececeees 3,995 1,02h r 455 Sh 859 1,13 r 
October......0++ 3,111 1,002 r 39% 255 512 O47 r 
November 3,127 1,056 r 353 306 57 866 r 
December. 3,722 1,095 r 347 1,008 489 78h r 
1950-January........++ 3,323 1,046 r 29h 463 516 1,004 r 
Fe 2,496 936 r 325 161 502 5Te r 
CUS ccc csicceddsccecces 3,269 1,051 r 375 636 588 619 r 
AGIA, 6 én icéoseciacsesose 2,847 9h r cy 184 509 8h6 r 
MAF. ccccscces aceeboeseusse 2,962 1,007 412 136 514 893 
Fiscal year 1950 to date....... 35,872 11,380 4,200 4,139 6,052 10,101 
Source: Actual figures from Daily Treasury Statement; estimates based on the and therefore differ somevhat from those in the Buiget. 
1951 Buiiget document, including effect of proposed legislation. Expendi- Footnotes at end of Table 5. 


ture classifications shown here are based on the Daily Treasury Statement 





























BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
: (In millions of dollars) 











































































Fiscal year under Armed | States property tion and 
Leave Act Commission 18/ materials 
26/ 1 
Mi céincactscséves 266 8,580 - 929 - - 2,255 - 
SD ype sésiscsoovsens 297 207888 ‘ 2,776 : . 3,189 
en Oe éeacee »Te0 26,538 - 3,812 - - 2,682 - 
9a OE EOE sé 501 30,047 - 3,227 nb - 472 - 
Mtchseccstionvees 870 15,161 - 694 664 106 328 - 
ad CPV EETT TT OP EO TEE ,812 4,998 1,986 271 1,501 4ho lu 
ed LPP eee 500 4,171 270 277 268 3 98 
ID. i occsce es SEES 158 4,412 10 136 25 299 
1950 (Estimated)..... 272 r 3,745 439% 2 - * n 580 
1951 (Estimated)..... 615 r 4,415 4,160 * - - 3 650 
Wh 9-Tuly...ccesecses 1,033 r 155 356 * - * 1 52 
August...ccecree 1,165 r 205 400 * - * 1 38 
September....... 1,02h r 279 35h * - - 1 hh 
October......0++ 1,002 r 329 378 * - * 1 45 
November........ 1,056 r 29h 376 * - - 1 37 
December........ 1,095 r 352 367 * - * * 30 
1950-January......2. 1,046 r 305 357 * - - ‘1 34 
February......+. 936 r 297 296 * - - * 22 
March.......+- ’ 1,051 r 293 286 * - * * 32 
MB ciciccs 964 r 312 306 * - - * 31 
MAY. cccccccccces 1,007 349 332 * - - * 35 
Fiscal year 1950 : 
te... seuadue »380 3,167 3,808 * ‘ + 6 400 
: (Same as Table 2) 
Footnotes at end of Table 
‘ Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Greek- Government Economic Mutual 
Fiscal Total Import to Turkish and relief defense Other 
or month 10/ Bank United Assist- in. occupied tion Act assist- 2h/ 
22/ Kingdom ance areas 23/ 
MINE: dnc dan dencdpnen 727 568 - < m? F % 5 
IGN. coccoaccesescoes 4,928 938 2,050 - 51 - - - 
IGAG, cncncesececccses 4,143 465 1,700 161 881 134 - 83 r 
DEO. .cececes coccccce 6,011 ~60 - 279 1,329 4,043 - 420 r 
1950 (Estimated)..... 5,453 Tl - 195 992 3,895 160 140 r 
1951 (Estimated)..... 437% 48 . - 279 3,250 4hs 352 r 
19N9-Tuly..ecccccsces 478 -23 - 33 13 354 - 2r 
August..ccsccces kel 5 - 6 & 319 - 6r 
bvesées 455 6 - 16 1s 314 - 5r 
October.....e.06 394 6 - 18 100 260 - 10r 
November....... 353 5 - -2 68 280 - 3r 
December.....++ 347 7 - 8 52 276 - Sr 
1950-January......+.+ 29h -20 - -12 38 267 * 2lr 
February.......+ 325 19 - 10 32 259 * ker 
March. ....s.es0- 375 a - 7 37 316 1 lor 
yp 3hk 6 - 7 58 - 263 $ 6r 
MF accccccccecce 412 15 - 23 3h 319 Bt 8 
Fiscal year 1950 
to date. ..sccsecece 4,200 27 - 115 T31 3,227 20 79 








Source: (Same as Table 2). 
Footnotes at end of Table 5. 

















BUDGET RECEIPTS AND EXPENDITURES 
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Table 5.- "Other" Expenditures 
(In millions of dollars) 






































Social Hous ing Direct 
Fiscal year Aid to security Public da bene ent work Atomic Miscella- 
oe menth Total agriculture works Pthance relief Emergy neous 
2/ — 28/ 27/ 28/ Commi se ion 30/ 
TORR. oc cccccoccvcccccscccece 4,105 1,385 656 673 -201 970 - 622 
WADevereeederereseresereess 1,924 585 732 535 354 299 : 118 
Boecccedccccccdsceitecss 2,256 - 696 798 kes -360 17 . 679 
aera be = 2,525 969 807 313 -307 * + The 
aba ccdsoneczancssdedecs 2,133 -203 Bus, 359 -2h6 - - 1,378 
Beas ssbosieses psedsocnsenes 5,332 1,226 1,066 690 129 - 159 2,062 
bosdees ddagbesdeecbadecs 6,467 1,619 1,126 ~68 - 456 2,553 
ORS tert eehe essere. 9,670 2,661 1,696 1,520 56 - 647 3,201 
1950 (Betimated)...........+ 12,081 r 2,838 1,971 1,813 9 - 673 4,836 r 
1951 (Eetimated)............ 12,836 r 2,400 2,250 2,013 116 - 817 5,239 r 
Sree otsteseG-ateneres 1,107 r 64 547 140 -12 - 50 317 r 
Ooerecesecesecese 1,351 r 327 157 153 “ll - 36 689 r 
pa sadarnsan 1,113 r 495 62 168 oh - ki 352 r 
October... .cscecesesecs Ob7 r 2ke 228 14h -28 - kh 316 r 
BOVOMRST. ..cccccccccces 866 r 212 11 168 -13 - 38 3lr 
December.......ssese00s 784 r 311 8h 130 -26 - 46 239 r 
1950-Jamuary......ccscececes 1,004 r 314 18 125 -37 - 4o 376 r 
FoOruary......sscsecees 5Ter 12h 102 8 -15 - ke 233 r 
SABOR. cicccccccscecccce 619 r 127 5 108 -29 - 38 298 r 
RIFT «6.600 sescocicecccs 846 r 217 181 104 -28 - 45 327 r 
MR emndes+ddbcdecases 893 45h 79 12 -2k - hg 223 
Fiscal year 1950 to date.... 10,101 2,887 1,811 1,439 -227 - 469 3,722 
Source: (Same as Table 2). 18/ Effective January 1, 1950, certain administrative functions of the 
For further detail, see tables wder "Internal Revenue Collections". General Services Administration were consolidated pursuant to 
Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 Section 106 of Public Law 152, approved June 30, 1949, and appro- 
are classified as “Other” income and profite taxes. priated funds relating to such functions were transferred to and 
7 Consiste of receipte for old-age insurance, wemployment insurance, combined in one operating account. Accordingly, expenditures by 
railroad retirement, and health insurance in the 1951 estimate; for thie agency for surplus property disposal and for public buildings 
details see Tables 7 and 8, Excludes railroad unemployment insurance other than construction are not reported separately after that date, 
contributions, which are included in "Other receipts”. and are not included in the totals for these purposes shown in 
a/ Includes proceeds from sale of surplus property and from Government- Tables 3 and 5. Figures for the preceding months of the fiscal year 
owned securities; also deposits resulting from tiation of war 1950 have been revised to a comparable basis. 
contracts (see "Treasury Bulletin” for February 1968, page 5). 19/ after July 1, 1947, expenditures for national defense and related 
5/ Both budget receipte and buiget expenditures excluie payments to the activities were not segregated from other expenditures of the 
Treasury, principally by wholly owned Government corporations, for er and ite affiliates, which are incluied in Table 5 under 
retirement of capital stock and for disposition of earnings (see "Miscellansous". 
“Treasury Bulletin" for February 1949, page A-2). 20/ Prior to July 1, 1946, expenditures for this purpose were not shown 
6/ See Table 7. separately from “Other” Treasury Department expenditures, incluied 
Excludes interest on refunds. in Table 5 under "Miscellaneous". 
Allows for deduction of appropriation of $250 million for Health 21/ For content before July 1948 see "Treasury Bulletin” for 
Insurance Trust Fund, under proposed legislation. September 1948, page 4, and February 1948, page 7, except that be- 
9/ In addition to the exclusion-of certain payments to the Treasury as ginning with the fiscal year 1947 figures have been revised to 
indicated in footnote 5, total expenditures shown here exclude refunds include expenditures of the National Advisory Committee for Aero- 
of receipts (see Table 1). Interest on refunds is shown under "Other" nautica, Beginning July 1948, consists of expenditures of that 
expenditures. Budget expenditures also exclude amounte for public Committee, the Selective Service System, and the Office of the 
debt retirement which are chargeable to the sinking fund, etc., under Secretary of Defense. The latter includes retired pay for the 
special provisions of law, and incluie transfers to trust accounte and military services beginning September 1949, 
net expenditures of wholly owned Government corporations, etc., 22/ Excludes expenditures made through the Bank under Economic Coopera- 
except paymente to the Treasury mentioned above. tion Act of 1948, 
10/ To make the figures for the fiscal years 1948 and 1949 comparable with 23/ June 1949, includes expenditures for agricultural com- 
those for other years shown in this table, all transactions relating to modities and raw materials for occupied areas. 
the Foreign Economic Cooperation Trust Fund (established under Section 24/ Incluies principally relief in comtries devastated by war, expendi- 
114 (b) of tlie Economic Cooperation Act of 1948) have been consolidated tures under the Foreign Aid Act of 1947 and the China Aid Act of 
with Budget expenditures, beginning with the March 1950 issue of the 1948, International Children's Emergency Fund, loan for construction 
“Treasury Bulletin". and furnishing of United Nations Headquarters, and Korean Aid. 
11/ Beginning November 1, 1949, interest on the public debt is reported as 25/ Department of Agriculture expenditures except those incluied in 
an expenditure when such interest becomes due and payable, as distin- Tables 3 and 4 and those for forest roads and trails, incluied in 
from the previous practice of showing it as an expenditure at Table 5 under "Public works". 
the time interest was paid by the Treasurer of the United States, In 26/ For more detail of these expenditures, see Tables 7, 8, and 9. 
order to take care of the transition in the basis of reporting, 27/ Consists of expenditures for the following: public roads, except 
expenditures for interest in the fiscal year 1950 represent not only assistance to Greece and Turkey; public buildings, consist of 
the interest which becomes due and payable during that year but also construction only, beginning with July 1949 (see footnote 18); and 
the interest for prior years which had not been presented as of Jume 30, Bureau of Community Facilities (these three categories of expendi- 
1949, for payment by the Treasurer of the United States, amounting to tures having been under the Federal Works Agency until it was 
jon. abolished by Public Law 162, approved June 30, 1949); Bureau of 
Includes public works undertaken by the Veterans’ Administration. Reclamation; Tennessee Valley Authority; river and harbor work and 
See footnote 14/. flood control under the Department of the Army; and forest roads and 
Includes those expenditures on behalf of the Department of the Air Force traile under the Department of Agriculture. Prior to July 1949, 
which are made out of appropriations to the Department of the Army, but included all other Federal Works Agency expenditures except those 
excludes expenditures as follows: those shown separately in Table 3; included in Table 3. 
international finance and aid, shown in Table 4; river and harbor work 28/ Excludes expenditures incluied in Table 3. 
and flood control, included in Table 5 under "Public works"; and Panama 29/ Not classified separately for fiscal years after 1945. For addi- 
Canal. War expenditures of the Panama Canal, all prior to July 1, 1947, tional information, see "Treasury Bulletin” for August 1945, page 6. 
Panama  30/ Includes expenditures for executive departments not incluied else- 


reat 


are included in Table 3 under "Other"; other expenditures of the 
Canal are included in Table 5 under "Miscellaneous". 

Excludes expenditures shown separately in Table 3, and those for inter- 
national finance and aid, shown in Table 4, 
Excludes expenditures shown separately in Table 3. Beginning July 1, 


1949, all other expenditures of the Commission are inclufed in Table 5 
under "Miscellaneous". 


inamatng tana 1948, includes reimbursement to the Departments of the 
Army and the Navy for care and handling of surplus property overseas. 


where (including interest on refunds of receipts) and for legisla- 
tive and judicial functions; Goverment contributions to Government 
employees’ retirement; aids to education, labor, finance, commerce, 
industry, and transportation; Panama Canal, except war expenditures; 
Post Office deficiency; and for 1950 and 1951 estimates, reserves 
for cont. ies. 

Lees than $500,000. 

Revised; see footnotes 16 and 2h. 




















Table 6.- Summary by Months and Calendar Years 


BUDGET RECEIPTS AND EXPENDITURES 




































































(In millions of dollars) 
Calendar year Jan, Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
Net buiget receipts }/ 
1998s drccccceccvdsece 267 hah, 672 295 3h5 668 
1939 .ccccenccceosssoce| 67. 363 682 208 340 552 260 365 671 272 337 513 4,852 
encesecceccecssens | 309 439 791 296 393 599 325 hho 3 327 3 Th 5,712 
Whloccccccccccecccece| 33% 4 1,55 283 386 1,270 4OT 390 1, 437 558 | 1,205 8,467 
eeeeeerereseserees 571 Tl 3,53 556 2,469 39 581 2,511 399 bad 2,695 16,290 
oho | 5,202 | 1,508 | 1,472 | 4,567 | 2,001 | 2,714 | 5,b42 | 2,006 2,093 | 5,730 | 34,483 
2,hoh | 6, 208] 2,895 | 6,182 2,078 | 2,432 5,803 1, 2,105 | 5,324 °|° 43,532 
3,613 6,661 2, 2,900 5, 702 2,435 2,656 h, 2, 2,322 | 4,067 ¥30906 
DMB. ceccecsccedocecese | 39770 3,504 5,501 2,159 2,243 3,963 2,182 2,286 4, 2, 2,288 7 &,050 38,810 
IGNT . cccccrccccccecece 4,196 5,342 1,962 2,297 4,929 2,261 2,438 4, 2,339 2,692 | 4,197 41,010 
4,158 | 5,87 2,239 2,32 4,859 2,096 2,505 4, 543 2,101 - 2,580 | 4,014 421,450 
3,382 | 5,435 | 1,340 | 1,985 | &,767 | 1,986 | 2,679 | &,832 | 2,88 | 2,366 | bj2g2 | 38,222 
2,972 4,820 1,488 2,320 
Buiget expenditures 2/ 
MiB aoresdeenosianartes 653 585 185 665 69h 88h — 1 p<} & TTT $61 = 9 151 
WP Ennapnacaceagescaset.. Uae 62h i m0 605 86k 843 "gor 78 Bi 836 138 9,645 
IDRL. ccoccccccccccccce 15133 1,076 1, 1,404 1,352 1,591 1,631 1,668 5 ¥ 2,326 1,890 | 2, 20,229 
edsocecccccccccccs | Sy 2,652 3,515 3,939 4 ,k0O 4,810 5,257 5,456 5,921 6,18 6,012 | 6,926 57,751 
193 .eececsereeseececs | 5,728 6,358 | 7,%6 | 7,300 | 7,475 | 8,260 | 7,499 | 7,832 | 7,667 1,987 Tos 90,17% 
Sleconateo. ee 113 8,012 | 10,k2 | 7,3 6,879 | 8,631 | 8,0ah | 8,208 | 7,779 ree ot B07 21 
IPS ie ceveese 8, 7,127 | 9,036 | 7, 8,927 | 9,540 | 8,562 | 6,949 | 6,372 | 5,629 3930 4,962 522 
1 eeeocsoosereresecse 4,811 3,340 3,598 3,750 3,37 4 836 3, 2,75 2,663 2,860 oe 3,605 41,322 
Uh Teccccccccccccesece | 3,019 3,732 3,239 3,407 3, 26% 4,996 3,553 2, 2,673 2,39% 2,143 | 3,176 38,576 
WNBiccccceccsscccsesc | B00 2,22h 3,086 2,581 2,222 4,018 3, Tel 2,335 3,066 2,912 3,163 | %,102 36,209 
WP sccscecsicscsecess Se 2/972 3,6 "151 | 3,104 | 4, 37h 3s 33995 | 3,1. | 3,227 | 3,722 i;7b 
1950. ccccccccccccccccs 3,323 2,496 3, 2,847 2,962 
Budget surplus, or deficit (-) 3/ 
199B cdeccveccscevecese -399 259 -80 -483 622 -166 
IGP. cadeccscocsaaseens COM -222 -103 -457 -354 -332 696 -655 -21 480 -2T3 ps 4,300 
pesccesepecssesces | “See -184 -7 -hlb -213 -285 -519 361 r - -532 -h52 33% 
IPD .ccccccesececcoese | “TD -665 7 | -1,002 - -321 | -1,228 | -1,278 -81 | -1, -1, “1,479 -11, 
D2. neccesccccccecece P2,109 -1,901 23 | -3,253 | -3,8b% | -2,341 | -4,518 | -&,875 | -3,410 | -5, -5,417 | -4,232 -h1,h61 
IND ciaccccccccescoess -5 hb 5 409 -2 53 -5 ee ~6,002 -3 693 -5,498 -5,117 -2 227 -5 5 854 -2 Os 55 691 
sisccececececeeees 4,997 | -5,528 | -3,880 | -b,292 | -3,984 | -2,bhb9 | -5,937 | -5,776 | -1,97 “6h 5,706 | -3, -53 ,650 
1 ccdnesccseeeanses 4 683 -3,514 -2,373 -4,972 = ,028 -3,838 ~6,126 293 “1,497 3, 208 & -h3,59% 
cocccccecccccococe PigONe 2h3 1,902 | -1,592 | -1,131 -873 | -1,105 -h99 1,723 -k20 -165 ahs -2,512 
WNT. cccvccccvccccccce| 106 46h 2,102 | -1,445 -987 -67 | -1,272 -52h 1,940 -55 5h9 | 1,022 2,434 
1,396 1,934 2,788 -302 103 Bhi | -1,645 169 1,477 -810 623 -88 5,262 
37% 4o9 1,783 -1,811, -1,159 i -1,488 -1,106 837 -1,230 -783 469 -3,592 
1GDO. cecccccoeccccecce 4 476 1,551 | -1,358 -6h2 






















































Tr ‘y Statement. 





Source: Daily 1 
1/ Gross receipts less deductions for appropriations to Federal Old-Age ani 


Survivors Insurance Trust Fund and for refunds of receipts. 


2/ Excludes refunis of receipts, which are show as a deduction from receipts 
(see footnote 1), certain payments to the Treasury, principeliy by wholly 
owned Government corporations, and amounts for public debt retirement 
which are chargeable to the sinking fund, etc., unfer special provisions 


of law; includes transfers to trust accounts, and net expenditures of 















BUDGET RECEIPTS AND EXPENDITURES 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 





































































































Receipts 
— re Gross receipts Deductions 
Fiscal year aes sees , 
or month pang eetel cou Sane Appropriations to Refunis of | Net 
Federal urance Federal Unemploym Federal Old-Age and social receipts 
pes Contributions Act Tax Act i Survivors Insurance | security 
(Old-age insurance) | (Unemployment insurance) | ™*wet Fund 2/ taxes 
-384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
-368,8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
-34h 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
-306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
é -363.5 1,418.2 1,238.2 179.9 1,238.2 5.8 174.2 
MG cncocccesecstecee -573.3 1,64b 3 1,459.5 184.8 1,459.5 8.2 176.7 
WB crcccccccccsossce ~639.7 1,626.1 1,616.2 207.9 1,616.2 7.2 200.7 
Mn csdédedtvccesvedeo ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
IDh9-Tuly....seceseces -152.7 62.1 57.5 4.6 57.5 of 3.9 
AUQUBE. . 22. eseees -120.8 39h.4 380.6 13.8 380.6 1.4 12.4 
September........ -60.8 8.3 7.2 1,0 7.2 ee 4 
Ootober......ee0- -148,8 64.7 62.4 2.3 62.4 6 1.7 
November......... -96.5 350.6 336.9 13.7 336.9 4 13.3 
December.......+- -82.6 6.3 5.5 9 5.5 @ A 
1950-January.......0+6 -128.4 66.5 46.8 19.7 46.8 3 19.4 
February......+++ 4O.1 538.7 397.5 141.2 397.5 >] 140.7 
Marl ss cccecscees -66.5 239.0 229.5 9.5 229.5 1.0 8.5 
ee ea -118.8 8.3 &.7 3.7 8.7 1.3 2,4 
PAF ccccccecccese -64.7 288.7 27h & 14,3 2Th.& 1.4 22.9 
Expenditures 
Seenafere Grants to States 
to Federal Social Securi 
Adminis- | Old-Age coumsetanaal Children's Bureau 
Fiscal year Total trative | and ps — _ 
or month Survivors | rota) . Maternal Services = 
ye | aserance Cmsee | copescene | te? | cot enaia | fer eusid | Service | plapment 
Trust ance children blind health crippled service 7 ete 
Fund services children 6/ 
Mc nccodessicd 501.1 31.6 - 469.6} 299.1 69.4 8.0 5.9 4.0 1.6 1.4 70.3 
WB iccnsdociéce 52h.5 33.4 - 491,1| 316.9 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
WPRicconceosdos 520.2 32.2 - 488.0 360.6 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
ncccxdecases 48h. 32.2 . 451.9] 333.6 52.8 10.0 5.4 3.8 1.4 10.7 34.4 
GRO. wcccccecees 537.6 39.2 - 498.4 361.2 59.3 10.3 6.3 4.2 1.3 2 55.6 
KT... ..eeees * 750.0 25.5 4 T2h.1| 515.7 13.4 14.9 10.7 7.5 2.0 : 59.8 
19WB....ereseee 8hO 20.1 “7 819.6} 573.1 | 141.7 16.9 10.5 7.4 3.4 66.6 
1989. ..eeeeees «+ | 2,203.0 14.6 3.3 1,085.1} 710.8 | 190.0 20.3 1.3 8.2 3.7 - 140.7 
1949-July....... 156.6 1.2 3.6 151.8 87.1 24.8 2.7 Re 5 8 - 35.3 
August..... 133.2 sf - 132.5 98.5 28.4 2.6 1.7 1.0 = - 2 
September... 61.2 1.2 - 60.0 35.2 11.6 st 1.3 9 4 - 9.4 
October... 150.6 1.1 - 149.5 84.9 25.7 2.3 2.8 2.1 5 - 31.2 
November... 109.8 1.1 - 108.6 69.8 20.4 2.0 Bs * * - 16.2 
December... 83.1 1.1 - 8.0 57.0 17.7 1.6 6 5 6 - 3.8 
1950-January.... 147.8 1.2 - 146 6 80.0 22.8 2.2 1.3 By i oA - 39.2 
February... 100.5 1.3 . 99.3 70.8 21.1 2.0 oF 2 * - 4b 
March...... 75.0 1.3 - 3.7 52.2 15.4 1k 1.1 1.1 9 - 1.5 
April..... < 121.2 1.3 - 120.0 83.4 28.6 2.4 7 3 m - 4.5 
MAY... css 77.6 1.3 - 76.3 4.7 14.7 1.6 2 .2 . . 15.0 | 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
provisions of the Public Health Service Act of 1944, 


1/ Excess of expenditures is covered by appropriations by Congress. 
2/ Represents appropriations equal to “Social security - al oro 
collected and deposited as provided under Section 201 (a) of the 


Social Security Act Amendments of 1939. 


ek 


t taxes" 


Tax refunds deducted from receipts exclude interest on refunds, which is 
included under "Administrative expenses”. 
Includes expenditures from appropriations made specifically for adminis- 
trative expenses relating to the Social Security Act; administrative 


expenses reimbursed to the General Fund of the Treasury under 
Section 201 (f) of the Social Security Act, as amended; adminstrative 


expenses under the Wagner-Peyser Act; and interest on refunds of social 


security taxes (see footnote 3). 


x 


Beginning July 1, 1945, payments previously made under the Social 


6/ The Bureau, including the U. S. Employment Service and the Unemploy- 
ment Insurance Service, was transferred from the Social Security 
Administration to the Department of Labor under Reorganization Plan 
No. 2 of 1949, effective August 19, 1949. Expenditures for the two 
activities are consolidated in this table, beginning with the 
April 1950 issue of the “Treasury Bulletin". For Employment Service 
functions, they include the following: 
Federal Governmmen 


direct payments by the 


% to the States beginning January 1, 1942; expendi- 
tures by the U. S. Employment Service under the War Manpower 
Commission from December 1, 1942 through July 31, 1946; and expendi- 
tures by this Service beginning July 1, 1948, when it was transferred 
from the Department of Labor to the Social Security Administration. 

* ese than $50,000. 


























BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 





or month 





Net 
receipts 


Adminis- Transfers to 
trative Railroad Retire- 
ment Account 





IIR. ccccddddacccocecaeccesocseé 
IGS. cccccccceccccccescocccesocs 
1 SOHSHH HHS SESE SES ESESESESESS 
INS. ccccevecccccccecdccenococsece 


1 SOSH SHOE HOSES ESESEESESEEEES 


IGRT. ecrvedsecoccccccoccccccccese 





1 eeeesesecece 


WMG. erccccccece 


BRP DEBivccccccccesécocecceess 
AUGUBTe seccccccccccccsecece 


September 
October... 


December’. sseccsececscccceces 


1950- January .ccccccccccccecocese 
Fobruary.....s+0+ seereceees 
MAYON..cecccceccccreveseces 
APPIl...ceeseee 
May 






eee rer grerereeeseeeees 








Receipts 
Deduction: 
+ oe he Refunds of taxes 
and their on carriers ani 
employoos | 7 eumloroce 
170.0 * 
208.8 * 
267.1 * 
285.0 2 
282.6 9 
380.1 * 
557 1 * 
563.8 5 
2.7 a 
9.7 ° 
136.0 * 
Py * 
5.1 | 
132.8 * 
9 bed 
4.9 * 
123.1 * 
3.2 3 
5.9 * 











170.0 
208 

267.0 
281 ef 
38.0 
563 4 


5 
132.8 
9 
4.9 
123.1 


2.9 
5.9 

















Daily Tr y Statement. 


Ree 


Excess of expenditures is covered by appropriations by Congress. 
Tax refunds deducted from receipte exclufe interest on refunis, which is 


included under “Administrative expenses”. 


3/ Consists of expenditures from 
administrative expenses relating to 
and interest on refunds of taxes (see footnote 2). 

* Less than $50,000. 

r Revised, 


tho Beiiveat Sotirensat Ast, 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 


(In millions of dollars) 





Receipte 





Total 


Transfers to Railroad 
Insuranc 


Unemployment. e 
Unemployment Account, _ 
Adminis- Trust Fund 








WG ecovecccccccccccecssesevesesscesoce 
= ae NRE 


WWADecccccecccecccccccccscoccceccesesce 


WG Tulycccccccccccccccccccccsccccoces 
OCtODET so ceccccccccsccccccccecccoce 


December. .cccccccccccesececsesesess 


1950- January .csccccesccccesscossseseces 


POOTURTY. ..cccccccccccccsccccccccs 


APPI1. .cevcccccveccccccces seeceses 
MAY. cccccccccccccccccces seeeeseces 








-.7 * 
19 2. 
- 4 * 
-.8 * 
1.3 1.9 
* oe 
-1.0 ol 
1.7 2.1 
- 4 * 
-9 1 








a boaone 


EEG BB Fon 


© 
@ 


+ 
ro) 


r 
jie 
Vi@n 


noe 


wy 
- - are 
- Free 


im) 
. 
° 





1.0 


3.9 
6.0 
“7 
9 
9.6 











maine Insurance Account, 
"Trust Accounts, etc.", Table 7). 


~ eiemeen ies 


/ 


(See e 


excess funis of the 


4/ Consists of expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad Unemployment 
Insurance Act. 


Unemployment Insurance Ad- 


Represents Railroad 
ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000 

















TRUST ACCOUNTS, ETC. 


Treasury Bulletin 





Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 














(In millions of dollars) 
Fiscal year SS es Receipts Expenditures 1/ 
or math es Investments Other Total 
1,61 3,218 1,925 2,905 4 ,830 
-33 3,954 3,008 1,287 4,292 
-2,222 5,085 4,129 3,178 7,307 
791 7,086 5,200 1,094 6, 
eoecccccccccccccoccescococecs -52h 7,712 3,668 4,568 8,236 
SIPR  cccencceccssvecceecssaccésce -1,103 6,264 3,362 3,985 7,347 
19h SCORSESE EERE HEHEHE OEE EEE -298 6,515 3,060 3,750 6,810 
MD cacaccecsecccnssecccciseseece -h95 5,714 2,312 3,898 6,209 
1950 (Estimated) .......scececeses -354 4 6,709 287 6,776 7,063 
1951 (Eetimated)....scecccesesees -218 8,199 2,311 6,106 8,417 
DRO GE cc dccccedecosciccaceses 588 223 335 559 
Bia ccccdncesesaheseccess 345 1,032 31 376 687 
GIR a cee cccndcdaccececs kok 550 576 378 954 
GEE cccaneeesidtninzeces 10 285 -86 362 27 
PE sadhaenaredocsevdes 299 659 22 338 360 
SRM 54006ceccdesesncee -272 °* 116 53 336 389 
1950- January ..ccccccccecsccccecece 2 412 -453 863 : 410 
BEE cccccccccctececcsss 170 685 -661 1,176 515 
RE ES en -93 420 -797 1,310 513 
nisscebecncssdeséconse -79 305 -275 659 38h 
TF coccccccesccasccosocccce 147 673 9 429 526 























Source: Actual figures from Daily Treasury Statement; estimates based on 
1951 Budget document, including effect of proposed legislation. 

1/ To make the figures for the fiscal years 1948 and 1949 comparable with 
those for other years shown in this table, they excluie transactions 


of the Fore Economic Cooperation Trust Fund (established under 


Section 114 (b) of the Economic Cooperation Act of 1948). These 


transactions have been consolidated with Budget expenditures, be- 
ginning with the Merch 1950 issue of the "Treasury Bulletin". 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 






























Federal Old-Age | Railroad National Service | Goverment Goverment Miscel- 
Fiscal year Total and Survivors Retirement | Unemployment | Life Insurance Life employees’ laneous 

or month V Insurance Trust | Account Trust Fund Fund Insurance retirement Vi 

Puna Fund funds 2/ 

GRE. .ccccccccccecececcccce 3,218 967 lbh 1,2bs 46 92 222 504 
WAP cccecocecesecccecescose| Seer 1,218 221 1,399 316 90 37h 337 
WD is cicccccceccccecsosce | 9,000 1,395 273 1,567 905 ou 501 351 
WA. cccdccccccccecccecocee 7,086 1,434 32h 1,508 2,127 97 557 1,038 
WRB cccccccccccccccccecece| 7,712 1,386 312 1,280 2,352 103 614 1,666 
1947... 6,2bh 1,623 323 1,269 1,50h 134 578 792 
1948 6,515 1,807 197 1,313 ThO 90 594 1,17 
19h9. 5, Tis 1,92 625 1,173 690 g2 680 529 
1950 (Estimated)........02.| 6,709 2,506 663 1,179 1,103 92 821 345 
1951 (Estimated)...........| 8,199 4/ 4,018 658 1,359 617 91 854 352 
588 61 386 ko 32 4 28 35 
1,032 361 23 234 35 - 332 2h 
550 18 * 18 4h6 4 29 35 
285 63 TT 32 35 3 33 42 
659 337 ° 225 3h 3 29 30 
116 22 * 26 5 3 30 30 
1950-January....... coseecee 412 1b 38 no 55 - 31 30 
POvruary....sseseseces 685 398 1 170 56 4 30 26 
MaMa. cccccccccccccese 420 2ho 1 21 69 4 31 5h 
BE icttusasannieder 305 86 60 52 3 30 he 
MRicapccscncccecbeoce 673 27h 1 of 53 4 3h 26 

















Source: (Same as Table 1). 

1/ Exclutes receipts of Foreign Economic Cooperation Trust Fund (all in 
1948); see Table 1, footnote 1. 

2/ Consists of Civil Service and Foreign Service retirement funds. The 
Civil Service fund includes the former Alaska Railroad and Canal Zone 
retirement funds, beginning September 1949, these two funds having 
been abolished and their assets transferred in accordance with pro- 
visions of the Act of July 21, 1949. 





Ke 


€ 


Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and seigniorage on 
silver, 

Total includes $250 million for Health Insurance Trust Fund under 
proposed legislation. 

less than $500,000. 





























TRUST ACCOUNTS, ETC. 





Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 









































Federal 01d-Age Railroad reer, Government Government Ad justed 

Fiscal year Total ami Survivors Retirement Unemployment Life Life employees’ Service 

or month Insurance Trust Account Trust Fund Insurance Insurance retirement Certificate 
Fund Fund Fund. funds 1/ Fund 

IGN. .ccccccccccccccccs 1,925 &e1 18 866 35 47 140 -1 
AE ae 37008 1,035 86 1,228 314 61 280 . 
IGHE. cocecccccccoccesce 4,129 1,172 140 1,503 &6e 60 393 <1 
WE ccccevbinocesocuacs 5,200 1,137 182 1,437 1,974 B 399 -2 
WB cnnsconccsesesedes 3,668 1,002 156 102 2,053 47 309 -2 
WHT ccccccrcocesocedes 3,362 1,194 148 4h3 1,234 60 282 * 
~~ Naneeaeeneneregerrsts 3,060 1.19% 569 NY "062 32 363 -6 
IND. cccccccccesccccese 2,311 1,29% 346 -160 353 32 47 * 
1950 (Estimated)........ 287 1,729 349 ~833 1,518 -19 579 ” 
1951 (Estimated)........ 2,311 2/ 1,715 312 -216 311 20 577 * 
Wh9-TULY. coccccccccccs 223 -57 361 -105 5 - 19 a 
August.ccscccceces 311 @ -1 47 3 ho 304 * 
September......0+6 576 315 -2h -140 418 -2 9 * 
October. .secereces ~86 -30 52 -114 5 -2 3 * 
November...ssesses 22 - -2h 37 - -2 nu * 
December......000 53 269 -25 -167 -23 -2 * * 
1950-January..cccseoees -453 ho 11 -80 -432 -2 1 * 
February...cscsece ~661 130 -2h -21 -753 3: 10 * 
$MM c0<csacecss -T9T 250 -26 -1T7 -853 -2 u * 
-275 130 32 -110 +3 -2 7 7 

MAF occccccccceccce 96 58 -26 137 - -2 10 * 
Source: (Same as Table 1). 2/ Total includes $215 million by Health Insurance Trust Fund under 


1/ See Table 2, footnote 2. 


Table 4.- Expenditures Other Than 


legislation. 


Proposed 
Less than $500,000. 


(In millions of dollars; negative figures are excess of credits) 


Investments by Principal Accounts 


















































National 7 cones ele 
sec 
Poe Old-Age and | Railroad Unemploy- Seneteco Goverment. Govesument MA a Special pdb we od oa: 
yeer Total Survivors Retirement ment Life Life employees deposit in a anes (net) ’ 
or month Insurance Account Trust Taewrence Insurance | retirement laneous accoun' marke 
Geenh Sand Fund ae Fund funds 27 | / (net) toot | Bt 
guaranteed 
290B a cnacocseccsee |, OD 137 126 377 1 45 78 461 -129 1,809 * 
IGRS .cccccececccece 1,287 177 130 176 6 30 & 260 -271 599 95 
Wi icscccccesscss tt 3 217 134 61 31 34 103 233 -508 2,683 190 
NS. cececccccccess | 2,098 267 11 71 128 25 151 428 -1,669 1,276 277 
TUcccdencseteesse) Sa 358 152 1,146 280 50 267 1,57% 647 160 -66 
3,985 466 173 869 282 67 323 1,073 372 387 -28 
3,750 559 222 859 302 70 ohh 1,234 367 16 +123 
3,898 661 278 1,314 348 61 222 526 bly 46 28 
1950 (Estimated)... .| 6,776 314 2,034 2,620 1 255 425 287 -12 -4o 
1951 (Estimated)... | 6,106 &/| 2,300 36 13570 "928 Te 277 387 278 5 -82 
19K9-Tuly...eseseee 335 61 oh 158 29 7 19 26 -36 2 46 
August...ecess 376 62 25 175 30 5 21 33 25 -2 1 
September..... 378 62 25 178 29 46 20 28 -11 -2 4 
October......6 361 63 25 hh 29 6 21 27 13 2 -70 
November...... 338 63 25 168 29 6 22 21 6 -2 * 
December.....+ 336 64 25 187 29 5 25 2h -2h * * 
1950-January.....++ 863 67 25 203 480 6 2h he 6 3 19 
February...... | 1,176 67 25 175 818 6 23 ho 9 * 13 
March......++. | 1,310 68 26 217 917 6 23 27 23 3 * 
|: Oe 659 69 26 143 37% 6 23 ok -8 2 . 
MAY cccccccces 4eg 69 27 147 125 6 2h 30 -1 2 * 
Source: (Same as Table 1). tribal funds, expenditures chargeable against increment on gold, 


1/ Excludes expenditures of Foreign Economic Cooperation Trust Fund (all in 
1949); see Table 1, footnote 1. 
2/ See Table 2, footnote 2. 


3/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 


etc, 
4/ Total includes $35 million by Health Insurance Trust Fund under 
proposed legislation. 
less than $500,000. 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund“ 
(In millions of dollars) 









































Receipts Expenditures other than investmente Assets, end of period 
Administrative 
expenses Sot Unexpended balance 
Interest] mans- Salaries, | increase, 
Appro - | and Sere Reim- etc., = To In 

Fiscal year Total |Priations| profits |. Total | Benefit | bursement | Bureau of decrease Total Invest- | credit | disbursing 

or month by on antes payments | to old-age | (-), mente | of fund | officer's 
Congress | invest- Fund General end in account | account 

mente Fund Survivors | #ssets 
2/ Insurance 

1937-1941........ | 2,536.2 2,393.2) 143.2 - 138.6 99.5 39.2 . 2,397.6 || 2,397.6 | 2,380.6 6.2 10.8 
Wc iivesnccess 966 .6 895.6 71.0 - 137.0 110.3 26.8 - 829.6 |} 3,227.2 | 3,201.6 5.2 20.4 
SR acbacteccccee | Are 1,130.5 87.4 - 176.8 149.3 27.5 - 1,041.1 |} 4,268.3 | 4,236.8 7.0 2h.5 
Bec ékccccecocee | Suneed 1,292.1} 103.2 - 217.2 18h .6 32.6 - 1,178.1 || 5,446.5 | 5,408.9 16.1 21.4 
IAD. occcccescce 1,433.8 1,309.9] 123.9 - 266 .8 239.8 26.9 . 1,167.0 |} 6,613.4 | 6,546.3 32.0 35.1 
WGN ...eceseseeee | 2,386.0 | 2,238.2) 147.8 - 357-9] 320.5) 37.4 - | 2,028.0 }} 7,641.6 | 7,568.7 | 43.5 49.2 
OI eee 1,623.3 1,459.5] 163.5 4 466.4] 425.6] 15.6 25.2 | 1,157.0 | 8,798.4 | 8,7h2.3 7.3 48.8 
IWB.....eeeeeees | 1,807.4 | 1,616.2) 190.6 7 559.1| 511.7| 13.0 34.6 | 2,248.3 | 10,0h6.7 | 9,936.8 | 35.0 74.9 
WD. cacccccticcs | 14608 1,690.3 230.2 | 3.3 660.5 607. 13.8 39.7 1,263.3 |} 11,309.9 | 11,230.7 12,4 66.9 
1950 Eetimated).. 2,506.0 | 2,265.0] 257.6 | 3.6 702.8} 725.0] b.2 43.7 | 1,723.2 || 13,033.1 | 12,959.86 | 73.3 PY ¥/ 
1951 (Eetimated)../ 4,018.2 3,715.0] 299.6 | 3.6 |2,300.0| 2,239.6 14.6 45,8 1,718.2 || 14,751.3 | 14,674.5 76.8 UY / 
1949-July.....00- 61.2 57.5 | 3.6 60.9 55.9 1.2 3.9 3 |} 11,320.3 | 11,173.7 60.0 76.6 
August...... 380.6 380 .6 - - 62.0 57.0 .7 4.3 318.6 |} 11,628.9 | 11,173.7 | 383.0 72.2 
September... 18.2 7.2 11.0 - 62.4 57.9 1.2 3.3 “hk .2 || 11,584.7 | 11,488.7 16.6 79.4 
October..... 62.6 62.4 2 - 62.6 58.1 1.2 3.4 * 1 12,584.7 | 11,458.7 49.5 76.5 
November... 336.9 336.9 - - 63.0 58.6 1.1 3.3 273.9 |} 12,858.6 | 11,458.7 | 325.4 7.5 
December... 21.6 5.5 16.1 - 64.3 59.9 1.1 3.3 -42,7 || 11,815.9 | 11,728.0 4.6 83.3 
1950-January..... 143.7 46.8) 96.9 - 66.6 60.7 1.2 4.7 77.2 |] 11,893.1 | 11,768.0 45.5 79.6 
February.... 397.5 397.5 - - 66.6 62.0 1.2 3.3 331.0 |} 12,224,.0 | 11,898.0 | 2h8.6 77.5 
March....s. | 240.4 229.5} 10.9 - 68.2 63.6 1.2 3.3 172.2 || 12,396.2 | 12,147.9 | 163.5 84.8 
April.....s. 85.7 85.7 . - 68.7 6.0 1.3 3.4 17.0 /|12,413.2 | 12,277.9 51.4 83.8 
MP acccccese 27h b 27h 4 - - 69.4 64.7 1.3 3.5 205.0 |/12,618.2 | 12,335.9 | 200.2 82.1 
Inception to date | 16,313.1 | 14,909.5| 1,395.7 | 8.0 | 3,694.9] 3,310.8) 2h5.2 138.9 | 12,618.2 || 12,618.2 | 12,335.9 | 200.2 82.1 





























Source: (Same as Table 1). 1947, these expenses are payable directly from the Federal Old-Age and 
1/ Includes transactions under the predecessor Old-Age Reserve Account. Survivors Insurance Trust Fund. 

2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. u/ Distribution of unexpended balance not available. 

3/ Under provisions of the Labor-Federal Security Appropriation Act, * Less than $50,000, 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 
























































Receipts Expenditures other than investments net Assets, end of period 
incre: 
Fiscal year Tota, | APpropri- | Interest ener, | Mutat ler to ee A 
or month Vy ations by | on Total te | trative crease (-), Total no - | To credit | In disbursing 
Congress | investments ons expenses 2/ |in assets = of appro- | officer's 
priation account 
1936-19K1.....0+6.) 506.9 498.5 8.4 419.9 419.9 - 87.0 87.0 74.0 2.5 10.5 
MD ci cccccconcees 144.0 140.8 3.1 126.2 126.2 - 17.7 104.8 91.5 1.6 11.7 
BAG oi Ceccecocecse 220.6 214.8 5.8 130.5 130.5 - 90.1 194.9 178.0 4,1 12.8 
19bb...eeeeee -| 272.6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
WS .cesesecees 32h. 308.8 15.2 1h. hl. : 182.6 515.6 500.5 5 14.7 
WG desist bacs 312.0 292.2 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
IVT. cecccscsce 322.4 298.2 2h .2 173.3 173.3 - 149.1 824.9 805.5 1.2 18.2 
WG is occ cccddccecs 797.4 758.5 38.9 222.3 222.3 * 575.1 1,399.9 1,374.5 1.5 23.9 
| GR Oe 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
1950 (Estimated).. 663.0 602.3 60.7 313.8 309,0 4.8 349.2 2,148.3 2,069.0 79.3 3/ 3/ 
1951 (Estimated)..| 658.0 594.0 64,0 345.9 340.5 5.4 322.1 2,460.4 2,361.5 78.9 3/ 3/ 
1Dh9-Tuly...ceseee 687.0 687.0 * 23.9 23.9 - 663.1 2,462.2 2,081.2 354.4 26.6 
August.....+s ms - oh 2k 8 2k .2 3 -2h 6 2,437.6 2,080.2 330.9 26.5 
September.... 2 - 2 24.7 2h .3 3 -24.5 2,413.1 2,056.2 330.7 26.2 
October...... 2 - 2 25.2 2h.8 3o -25.0 2,368.1 2,108.0 254.6 25.5 
November..... 3 - a 24.7 2h.6 mt -2h 4 2,363.7 2,084.0 254.4 25.2 
December..... 4 - 4 25.4 25.0 4 -25.0 2,338.6 2,059.0 254.1 25.5 
1950-January...... 4 : 4 25.3 2h.7 6 -2h.9 2,313.8 | 2,070.0 217.5 26.3 
February..... 5 - 5 25. 25.0 4 24.9 2,288.9 2,045.5 216.7 26.7 
March. ..+s+s. 6 - 6 25.9 25.6 3 -25.3 2,263.6 | 2,020.0 216. 27.2 
MPR ereccces 6 - 6 26.1 25.7 3 725.4 2,238.1 2,052.2 158.4 27.5 
DPiciicecies .7 - a 26.6 26.2 4 25.9 2,212.2 2,026.2 158.0 28.0 
Inception to date | 4,268.3 | 4,088.0 180.3 2,056.1 | 2,052.1 4.0 2,212.2 2,212.2 2,026.2 158.0 - 28.0 
Paid from the trust fund under Title IV, Act of June 2h, 1949, 


ee 


Source: (Same as Table 1). 

V/ Figures differ from those shown in Table 2 in thie section for the Distribution of umexpended balance not available. 
reason that Table 6 reflects appropriations when they are made while * Less than $50,000. 
Table 2 shows the amounts when transferred to the trust account. 























TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 


(In millions of dollars) 





























Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State accounts [Railroad | Net Unexpended 
Fiscal year pa Insurance Account 1/ Unemploy- tea balance 
on ants Interest Transfers | ment In- a In dis- 
Total Trans-|Transfers | on Total |With- |to Reil- | surance my Invest- |In burs ing 
at. Contri-| fers | from invest- drawals|road Unem-| Account }/| ‘~/» Totel iments trust | offi- 
ae butions} from |Adminis- | ments by ployment in a account| cer's 
States/ tration States |Insurance | Benefit epee account, 
States 
Fund 4/ Account 7/ payments 
EE 22p2 em a4 — 105.9 3 yy ee 1,280 105.9 a} 7 we raed iy 2 
193 cseseceseees 1,398.9 2,227.7 ek ‘ 6.0 a2. 176.2 174.3 - 1.8 1,222-4 4,372.5 is) 367.0 4.0 1:5 
ephinnatidan «9 | 1,349.3 | 109. - 11.7 5 4 0 . d 1,506.3  ||5,878.8] 5,870.0] 8.5 3 
1965. ...22scccee | 2,507.8 | 1,256.0] 128.8] .u| 8.9 | 123.6 | 72.3 70.2 wl 18 {2,436.5 |] 7,325.3] 7,307.2] 7.8 3 
1946... .ececeeeee | 1,279.8] 1,009.9 | 116.2 oh 9.6 143.6 |1,145.9)1,128.3 4 17.2 133.9 || 7,449.1) 7,409.0/31.7 Bh 
- ~ Sergeant he 3.03.8 ne oh oe 4 ane i 5 2-7 +4 on Gr ec ne 23 
1940. ..sccccesee | 2,273.2 | 98.0 2 ° 9.0 180.1 |2,323.8]1,227.2 - | 86.76/| -1h0.6 |/8;360.4| 8,138.3/b2.8 2.7 
1950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 - 2.9 161.5 |2,033.9/ 1,900.0 - | 133.9 6/ | -85%.7 |] 7,327.8] 7,305.4]22.u 7/ v 
1951 (Estimated) | 1,358.8} 1,175.0 | 14.9 - 3.5 165.5 |1,570.4] 1,500.0 70.4 -211.6 || 7,126.2] 7,089.4/26.8 7 Vv 
1949-July...cse 41.5 37.5 * - 3.9 Pi 157.8; 150.3 - 7.5 -116.3 || 8,066.1] 3,033.3/28.8 4.9 
August..... 233.7 233.6 * - - el 175.4] 164.0 - 11.4 58.3 ||8,124.5) 8,080.3/39.5 4.6 
September... 18.3 13.5 2 - - 4.5 178.2} 164.3 - 14.0 6/ | -160.0 || 7,964.5] 7,940.3/19.4 4.8 
October.... 31.8 31.1 * - - 7 144.3] 128.4 - 15.9 -112.5 || 7,852.0] 7,626.3/21.7 4.0 
November... 225.2 225.0 1 - 2 167.9] 147.7 - 20.1 57.4 || 7,909.4) 7,863.3/37.1 9.0 
December... 26.2 15.7 2.8 - - » 187.2| 171.8 - 15.4 “161.0 |} 7,748.4] 7,696.3 /46.3 5.9 
1950-January.... | 109.6 36.8 ° - : 72.8 | 203.4] 187.7 - | 15.76/ | -93.8 |] 7,654.7] 7,616.3 /32.8 6.5 
February... | 169.8] 169.5 el - - -l_ | 175.3] 163.2 - | 121 5.5 7,649.1) 7,595.3 |46.9 6.9 
March...... 21.1 13.7| 2.8 - - 4.7 | 217.2) 202.2 - 15.0 196.1 1 7,453.0) 7,418.3 |30.5 4.3 
April...... 2-3 3 4 - - 7 142.9) 134.8 . 8.1 -110.4 7,342.6 | 7,308.3 |31.6 2.7 
MAY. .cccces 280.7 280.4 a - - 1 147.2] 1421.0 - 6.2 133.5 7,476.1) 7,445.3/27.9 2.9 
Inception to date] 15,934.4 | 13,635.2 | 883.5 | 107.2 79.4 |1,229.1 |8,458.3}7,948.9| 107.2 | 402.3 6/ 17,476.1 || 7,476.1) 7,445.3/27.9 2.9 
























































Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 

1/ Excludes interim advance of $15 million from the Treasury and subsequent istration Fund (under Act of Oct. 10, 1940). 
repayment, both taking place in the fiscal year 1940, For railroad unemployment benefits and refunds. 

2/ Represents 90% of contributions under the Railroad Unemployment Insurance 6/ Includes transfers to the Railroad Unemployment Administration fund 
Act; the remaining 10% is used for administrative expenses. (See "Budget as follows: $9.7 million in fiscal year 1949, $2.3 million in 
Receipts and Expenditures", Table 9). September 1949, $.4 million in January 1950, and $2.5 million 


3/ Represents amounts transferred from States to Railroad Unemployment In- estimated in fiscal year 1950, representing adjustment for over- 
surance Account equivalent to amounts of taxes collected with respect to collections due to retroactive change in tax rate (under Act of 
period from January 1936 to June 1939, inclusive, from employees and June 23, 1948). 


employers who come within the purview of the Railroad Unemployment 1/ Distribution of unexpended balance not available. 
Insurance Act. * Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
































Expenditures other 
9 than investments Net increase, Aasate, Gh of putes 
Fiscal year Premi or decrease 
or month Total end pono Transfers from | Interest on Total —? Special |(-), in Total Invest- | Unexpended 
receipts General Fund investments refunds | dividends jassets mente balance 
MG cdedtnsecscesdis 3.5 3.5 - * * * - 3.5 3.5 2.8 PS i 
WR. opccccevcccccses 46.4 4h 9 1.0 4 9 9 - 45.5 49.0 37.6 11.4 
WB scccidesiccccedus 316.1 280.7 30.5 5.0 6.0 6.0 - 310.1 359.1 351.7 TA 
IGdh Jaccccccccecceses 90h 5 781.1 101.2 22.2 31.4 31.4 - 2 1,232.3 | 1,213.4 18.9 
Wc cccccccécscencte: 12, 58TR ok 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 | 3,187.1 bb 
IPE .cocccccccccsccces | 235b00 8hL 7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 | 5,239.7 63.1 
| ee ree 516.5 816.7 170.9 279.3 279.3 - 1,224.8 6,527.6 | 6,473.7 53.9 
MG deececicaccccdee |. Taet 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 | 6,934.7 30.5 
DD. cocccccésessecose | GO 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307. 7,287.7 19.6 
1950 (Eetimated)...... |1,102.6 405.7 48h .9 212.0 2,619.7 369.7 | 2,250.0 “1,517.1 5,790.2 | 5,769.7 20.5 
1951 (Estimated)...... | 616.7 426.2 31.2 159.3 928.0 378.0 550.0 -311.2 5,479.0 | 5,458.7 20.3 
UDN9-Tuly.ccccescsoves 32.4 27.7 4.7 - 28.7 28.7 3.7 7,310.9 | 7,292.7 18,2 
AUQUBt..eeseseces 34.8 30.9 3.9 - 29.9 29.9 - 4.9 7,315.8 | 7,295.7 20.2 
September........ | 445.9 27.6 418.3 - 28.9 28.9 416.9 7,732.8 | 7,713.7 19.1 
October 35.3 27.7 7.6 - 29.4 29.4 - 5.8 7,738.6 | 7,718.7 19.9 
34.0 27.2 6. - 29.3 29.3 - 4,8 7,743.4 | 7,718.7 2h.7 
December 5.3 31.5 -26.5 3 29.3 29.3 - -2h.0 7,719.4 | 7,695.7 23.7 
1950-January..cesssces 55.4 40.3 7.5 7.6 479.6 30.1 bhg .6 -h2h .3 7,295.1 7,263.2 31.9 
February......... 56.3 34.2 7.6 14.5 817.7 30.0 787.7 -761.4 6,533.7 | 6,510.2 23.5 
ie EEO 69.4 40.5 10.5 18.5 917.4 30.7 886.7 -848.0 5,685.7 | 5,657.2 28.5 
po Ree Hiss 51.8 34.3 9.6 7.9 374.1 29.4 344.7 ~322.3 5,363.4 | 5,325.2 
5 . . . . 363. 7325. 38.2 
MPs addascdscets 53.5 35.2 16.2 2.1 125.4 30.8 94.6 -71.9 5,291.4 | 5,2b4.2 47,3 
Inception to date..... |9,556.8 4,562.9 4,153.3 840.5 4,265.3 |1,702.0 [2,563.3 5,291.4 5,291.4 | 5,2kh.2 47.3 
































Source: (Same as Table 1). 
* Less than $50,000. 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash | Increase Memorandum: 
borrowing, Het receipts 
Cash cperating income Cash operating outgo Net cash or ie (-)|] trem 
or month Cash Cash trust Cash Cash trust) Exchange | Clearing operating | repayment | in General exercise of 
buiget |account Tote, | bwiget coceuns ouneis- peered roo Total —yatiy of Fund nomtery ad 
expendi- | expendi- | ca borrowing | balance authori 
receipts | receipts ; unt 1/ | checks, ete. outgo (-) | (-) v 
Whe. .ccceveee | 12,663 2,5k2 | 15,205 | 335533 1,068 - - 34,501 | -19,29% 19,652 358 101 
Ra cancens 3,937 aim | dertek ae : - | 78,909 | 53,735 7250 | 6,525 TT 
1gak, 3» 47,861 | 93,865 1 - - |% ~h6 ,095 »T3T | 10,662 2 
1945.. Tel on 95,952 -768 = bes 95, hh ks 4g, 47h 4,529 
1986 4,937 | 43,839 | 57,he2 4,326 - - 61,738 | -17,899 7,439 |. -10,460 302 
IDET. cvccecece 884 3,707 | 43,591 | 33,190 3,270 1,026 -555 36,932 6,659 -19,389 | -10,930 3/ 60 
~~ apaget 1; 80k 3293 *h00 *hBe 2, 9h 3 2 36,496 8,903 ~7,280 *62h 37 
WhO. ccecevess | 38,145 3, 41,628 | 37,517 3,328 - 40,576 1,051 -2,513 “1,462 46 
1950 (Est.)...| 37,661 4 41,700 | 40,122 6 13 -200 46,528 —4 828 4,771 -58 27 
Hen (aeesss2| $4/s08| siseo | astoce | sofas | sioee . - | 45,76 | 2,698 2, 786 ie 3h 
1949-July.csee 1,931 150 2,082 2,929 255 - -218 2,966 ~885 -133 ¢ 
Aug..ccce| 2,877 672 3,250 3,225 357 - 133 3.25 -366 1,06 | 1,081 1 
eeeee 4,829 87 7915 3,486 375 6 -20 3, 7 1,068 213 1,281 2 
1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
2,383 Gee | 2, 3,007 32 22 Fd 3ha6 2461 186 -325 3 
4,175 88 | 4,263 | 3,623 369 - 070 193 65 257 3 
1950-Jan...0e0 3 158 3,485 3,040 727 - -589 3,177 308 62 370 2 
Sut] Bgeh ou 3,595 | 2,2 | 1,106 - uu 3,537 se 7 137 3 
MA. osee0 4,818 5,162 3,158 1,272 -262 -122 4, Ok5 1,117 -182 935 2 
ABP. csees 1,486 196 1,683 2,705 664 - -25 3,344 -1,661 eke -1,419 2 
MOY. . cee 2,319 620 2,939 | 2,870 45h - 376 3,700 -T62 523 -238 2 
Fiscal year 
1950 to ets, 32,549 3,735 36,263 33,404 6,387 -207 -491 39,093 ~2,810 3,803 993 23 
Source: Actual figures are based on Daily Treasury Statement; estimates Duiget receipts of the Treasury shown in these tables, but is excluied 
are based on the 1951 Buiget document, including effect of proposed from the 1951 Budget document figures for "Receipts from the public". 
legislation as outlined in Budget detail. In addition to this decrease in the General Fund balance, the 
1/ Til. 8. subscription to the capital of the International Monetary Stabilisation Fund was drawn down by $1,900 million for subscription 
Fund was paid in part from the Exchange Stabilization Fund (see to the capital of the International Monetary Fund (see footnote 1). 
“Treasury Bulletin'for September 1947, page 17). * Tess than $500,000, 
2/ Consists of seignicrage on silver and increment resulting from re- 


duction in weight of the gol4 dollar, This item is part of the cash 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 
























































Plus: Noncash less: WSoncash buiget receipts 
uals 
niet nee te jonah aa Payments to Treasury by Government enterprises Batabursenent or . 
or month receipts receipts - excess Total Interest Repayment of capital 
/ profite tax oat stock ani peid-in | sministrative| receipts 
refund bonds 2/ R. F.C. Other surplus expenses 
12,696 . 1 5 - 27 12,663 
if Yor ee : q | ea 
13 100 ° 
Ne ab 136 Es 28 : «| ousiaao 
1 Seeeereeereeeeeeseer 40,027 -970 155 90 27 e 37 3 902 
19h Seeeeeeeesereeeseees 4O 083 -39 120 91 13 aed 16 39 88h 
ere nseneenretecsoss ke;223 -10 396 8&9 4 270 14 42808 
WNP ccccccccccccccccere 38,266 4 96 1 3 38 oh 38,145 
1950 Bata )ecceccscceces 37 6: -2 101 20 52 12 17 37 661 
eer He “1 179 3h 63 61 15 37,126 
DaO-Tuly.cccccccesesces 1 * 1 7 1 7 1 1,931 
‘ Ti meupepebdaaness Fy oo * H * * ° 1 2;h77 
ee eeeesereseces 4,832 * 4 * * ~ 2 4,829 
eeeeeeeerereeee * 2 bed ° = 1 1 880 
apne Rego 2°54 + 2 . * - 1 2,343 
DOC orccccccccccescs 4,191 * 16 * 15 - 1 4,175 
1950-JaN.seccceceseceses 3,366 * 39 10 1 16 2 3,327 
amie, 2:972 + 7 - 1 A 1 2,964 
MOP. ccccccccceseces 4 ,B20 ® 2 - ® - 1 4, 
seecbncscaseses ° 488 ° 2 ° * - 1 1,486 
ey. Nchebahiweess 2320 “ 2 * 7 - 1 27319 
Source: (Same as Table 1). y By partially owned Government corporations. 


Deduction from buiget receipts of the tax represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as « cash deduction at the time of redemption of the bonis 


see Table 5 in this section). 
redemption 


(-) 


The figures shown are net issuance, or 
* 


By Federal Old-Age and Survivors Insurance Trust Fund through October 
1948, Thereafter udes also transfers from Railroad 

Insurance Account to Unemployment Administration Fund (see 
“Trust Accounts", Table 7), ani reimbursement by the District of 























Table 3.- Derivation of Cash Budget Expenditures 


TREASURY CASH INCOME AND OUTGO 





(In millions of dollars) 




































































Less: WNoncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total by Treasury Payroll — of Federal securities | by Government — 
Fiscal year | budget on To Transfers | deductions enterprises 
or month | oxpend- savings | tially peti ° Tavest- | expend 
itures Total | sand aed To trust | counts |Government | Armed | a4 justed Hotes isousd mente in | stures 
v/ and Government| accounts employees’ | TOrce® | service Se oint hong | Interest | Federal 
Treasury | corpora- retirement aes bonds sae eal secu- 
bills tions 3/ rities 
Tk 81 - 207 38h 88 - -12 - 6 - 33,433 
1,198 130 2 25h iho 227 - “7 - 37 115 78, has 
1,470 213 3 325 559 - “5 - 67 39 93, 78h5 
2,750 342 4 keg 1,659 290 - -108 - 108 25 95,952 
19K6...e0006 | 60,703 | 3, *261 435 22 567 1,927 281 - -86 - 118 18 57,422 
1947..eee00- | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948. ..2000- | 33,792 1,309 559 oh hb 1, "178 236 -1,221 “4 -350 112 30 32,482 
1949. ..secee 2057 | 2, 580 29 8h1 "916 327 164 -2 -25 33 6 37,517 
1950 (Est.). | 43,297 3,17% 525 35 882 1,413 37% -90 -2 -87 Te 53 4O,122 
1951 (Est.).| 42,439 | 2,562 610 43 902 982 353 -250 “1 -200 6 * 6 39,858 
1949-July... 3,434 505 69 eee. ° 413 2h -9 * ° 7 2 2,929 
coos | 3,505 359 36 - 1 330 30 -9 * -ki * 1b 3,225 
Sept... | 3,995 509 43 1 16 419 29 -9 * - * nu 3, 486 
Oct.... | 3,122 152 46 1 1 85 33 -9 * - * -6 2,959 
Nov... 3,127 120 47 1 1 7 29 -8 * - * ke 3,007 
Dece.e. | 3,722 109 66 Rr 25 -26 29 -7 * - 15 -5 3,613 
1950-Jan.... 3,323 283 7 * 178 45 31 -8 * - 20 -20 3,040 
Feb.... | 2,496 83 - 16 8 30 -7 « = 1 9 23h2 
Mar... 3,269 1 37 2 35 Bay 30 “7 bad ° * 4 3, *158 
Apr.... | 2,847 1ke 43 1 10 69 30 -7 * - * -k 2,705 
May.... | 2,962 92 43 * 4 16 33 7 « - * 3 2,870 
Source: (Same as Table 1) 4/ Budget expenditures involving the issuance of Federal securities 


See Table 5, footnote 
Interest paymente to wholly owned Govermment corporations are not de- 
ducted because they are treated as negative 


» in this section, 
tures 


when received 


by corporations; hence payments and receipts offset each other. 


are treated as noncash at the time of original payment and as cash 
expenditures at the time of redemption. the figures chom are net 
issuance, or net redemption (-). 
* Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 






























































Trust account receipts Trust account expenditurea 2/ 
Tess: Noncash receipts | less: WNoncash expenditures 
Investments in 
Fiscal : Equals: 
om ten motar | terest on} Transfers) oe ely og po Total Petorel osowi tice Cash 
receipts investments ag + mt a rg Other lreceipts || itures | noncash By partially | Other | expeni- 
in Federal | udee roasnrgae & 7! expend- | By trustjowned 7 itures 
receipts! securities : nm pent- — itures | accounts t 
retiremen 
corporations 
L942. ..eeceee | 3,228 676 207 81 88 - 2,542 i 4,830 3,763 1,925 5 1,832 | 1,068 
WDEZ .eeeccece | 3,954 916 25k 35 227 - 3,037 || 4,292 3,806 3,004 88 Ts 485 
NObb, .2ccces | 5,085 1,150 325 556 269 - 3,936 || 7,307 7,197 4,129 167 2,902 11 
ADRS cccoccce | TsO 2,365 keg 1,646 290 . 4, Tel 9294 7,062 5,200 299 1,563 -768 
NMG ecccscee | Tetan 2,775 567 1,927 281 . 4,937 || 8,236 3,919 3,668 1hi 110 | 4,316 
ADT reeevere | 6,2 | 2,538 6G | 1,362 259 em | 3,707 | 1.387 , 3,362 eT 368 | 3,270 
bocccdsoe | Onan 2,920 Fg 1,178 236 760 3,595 |] 6, 3, 3,060 -99 90h | 2,9b% 
LIND. .eeccece 5,714 2,232 1 916 327 148 3,483 6,209 2,881 2,311 313 258 | 3,328 
1950 (Est.)...| 6,709 | 2,670 882 1,413 374 2 | %,038 || 7,063 570 340 -56 | 6,493 
1951 (Est.)...| 8,199 2,239 902 982 353 2 5,960 || 8,417 2,491 2,311 225 -45 | 5,926 
N9k9-July.... 588 439 * 413 2h 2 150 559 303 223 23 57 | 255 
AUG. .00- 1,032 360 1 330 30 . 672 687 330 311 19 7 357 
Sept.... 550 463 16 hig 29 - 87 954 579 576 -2 5 375 
Oct. rere 285 119 1 85 33 - 166 275 -164 -86 -9 -68 439 
Nov.sees 659 37 1 7 29 - 622 360 -2 23 -23 “1 362 
Doce.oee 116 28 25 -26 29 - 88 388 20 52 -21 -12 369 
1950-Jan...0. 412 254 178 45 31 * 158 410 -317 “457 100 40 727 
Feb..... 685 5h 16 8 30 * 631 515 -599 -661 43 19 | 1,124 - 
Mar... 420 76 35 1 30 ° 3hh 513 -758 “797 35 3 1,272 
APY. ces 108 10 69 30 196 38 -279 “27h 8 2 664 
May..++. an 53 4 16 33 620 526 Te % -26 3 45k 





Source: 


(Seme as Table 1). 


Vy iianekpeiiy guuieety 6 stn cabes. crests, te tant mocmmte ponting 
allocable to buiget receipte from sale of 


allocation, but 


surplus 


for 1947 and 1948 include $53 


million and 


us property. 
$8 million, respectively, of armed forces leave bonds redeemed for 


insurance premiums 
_ Yedeemable for cash, 





ums; after August 31, 1947, all these bonis were 


2/ Belatee cheeutns aniaes Sut eeeetennna-taeele 408, eee 


/ 





reports from 


Reserve Banks 


Principally proceeds of ship sales *(s0e footnote 1); oe al 
repayments of capital stock until repayment was 

August 1948; and net redemption, or issuance (-), rosy “tgp 
of securities of Government corporations. 


Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 














Table 5.- Derivation of Cash Borrowing er Repayment of Borrowing 
(In millions of dollars) 



















































































Less: Noncash debt transactions 
19b2....4- e+] 23,461 | -1,802} 21,659 | 2,006 | 1,925 - -12 ° o 81 7 
1DR3..ecee0-| 64,27% -h68| 63,806 | 3,461 | 3,00% - -7 . - 130 131 
19bh...e0000| 64,307 | -2,477) 61, ren 4,129 - -5 - 134 213 207 
1985..eeee0+| 57,679 | -1,190| 56, 6, 5,200 - | +108 - 894 3he & 
19K6....000-| 10,780 43} 10,763 | 3,409 | 3,668 159 . -86 - -970 435 203 
19BT..esee06] -12,136 -387| -11,523 | 7,892 | 3,362 178 | 1,793 -8 2,140 -39 467 - 
spent -5,998 =16| -6,010 | 1,398 | 3,060 -69 |-1,229 “k 2913 -10 559 . 
IDN9..eeeces 478 -h6 432 2,926 2,311 319 -164 -2 -123 4 580 - 
1950 (Est.).| 5,630 12| 5,6h2 911 287 393 -90 -2 -200 -2 525 - ho 4,771 
1951 (Eet.).| 5,400 5| 5,405 | 2,780 | 2,311 271 -250 -1 -200 “1 610 Se ¢ 2,746 
, 
wore) hae] a] det] ge] SB] R] BS] fl a] fl 8 “) uk 
r:] 8B 2] “ao | a3) 36] 9] 3] © % >| & : t = 
Oct... 98 -2 -92 -86 -16 -9 * ~27 . 46 . 70 258 
Nov. .e- 208 2 206 59 23 19 -8 * -22 * kT . * 146 
Dec....| 148 *} ng % se | -26 “7 * - * 6. : . 64 
— eee 2 3 -268 ¥ =z & -8 ° ° « po ™ -19 62 
cose - . - - 1 53 -7 * - * - -13 
Mar... 645 3 ad 866 197 39 -7 ° 262 ° 37 3 © y 
APP. wa -6 -2 “7 ~250 -27h -12 -7 * - * 43 - bad 2he 
May... 632 -2 630 107 ») -23 -7 * e . 43 “ * 523 
Source: (Same as Table 1). : at the time of cash redemption. The figures shown are net issuance, 
2/ The issuance of these securities is treated as a noncash buiget ex- or net redemption (-). 
penditure at the time of issuance and as a cash buiget expenditure 4/ Accrued discount on savings bonis and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, savings bonde and bills redeemed. 
or net redemption (-). 5/ Incluies borrowing through Postal Savings System. 
2/ See Table 1, footnote 1, in this section. * Less than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction 
from buiget receipts at the time of issuance and as a cash deduction 


Table 6.- Gummary of Cash Operating Income and Qutgo by Months 









































































Annual total 
Calender year Jan, Fed. Mer. Apr. May June July Aug. Sept. Oct. lov Dec, Calendar| Fiscal 
f year year 1/ 
Cash operating income: 
Wsskcsadtieccacccces 896 | 1,476 5, 1,648} 2,069] &,663 2,170| 3,372| 5,562 | 2,213 | 2,705 | 5,852 3]°29 25,17% 
WM cccccccccceccecss | S98 | 3,08 6,67 | 3,319} 3,642) 6,332 2,327| 3,238] 6,015 | 2,212 | 2,877 | 5,538 919% | &7,861 
WaS.cccccccccceccccce | 3,729 | 45,279 7,001] 3,164] 3,850] 6,016 2, 76h 33n 5,276 | 2,809 | 3,030 | &,328 | 49,608 72h0 
DN .ccecccecccocecsse | 3,032 | 4,068 5,669 | 2,366) 2,965) %,183 2,332] 2, 4,585 | 2,683 | 2,813 | 4,156 | 42,635 3 ,839 
SA. occddccocsisacece| S02. | SANT 5,505 | 2,228] 2,766) 4,886 2,hh6 | 3,102] 4,666 | 2,589 | 3,305 | 3,967 | %4,319 | 43,592 
IWAB.cccdccccoccocccces | Ben | 8,90 6,019 | 2,402} 2,969) 4,877 2,268 | 3,162] %,667 | 2,280 | 3,190 | 4,105 9972 400 
WNP cccccccccccccccce | 3,603 | 3,093 5,555 | 1,430] 2,595) 4,798 2,081} 3,150] 4,915 | 2,086 | 2,965 | %,263 | 41,374 | 41,626 
WB cccceccccecccccoce| 990 | 3,599 $,162/ 1, 2,939 
Cash 8 
MBeccccccscncccccccs | GAOT | 6,986 7,620 | 7,432] 7,390] 7,968 7,017| 7,70] 7,693 | 7,625 | 7,766 ye 88,987 | 78,909 
MiRiatcicccotecscicce | Tat 1) & 8,564 | 7,677) 8,027| 8,478 1 8,1h6 | 7,686 | 7,88 | 7,373 | 8,2 94,810 | 93,956 
Wi ccrccccccdsevccece! Tome | Teale 8,785 | 7, 8,436 | 8,829 1.73 1,512 | 6, 5,913 | %,758 | 5,228 | 86,1ke | 95, 
TGR ..cccccccccocccecs| %,660 | 3,700 3,876 | 3,600} 3,853] 4,562 2,75 | 2,760| 2,9b% | 2,868 | 2,269 | 3,578 | 41,399 | 61,738 
2,75 | 3,487 | 2,962| 3,063] 2,761) 4,785 | 3,272] 3,073| 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
2,497 2,726 3,418 2,397 2,507| 4,129 2,588 2,950} 3,197 2,779 3,4 7% 4,235 36,897 36,496 
2,855 | 3,259 3,850 | 3,130) 3,709| 4,550 2,966] 3,715] 3,8% 3,266 | 3,426 | &,070°| he,6he | 40,576 
eovccccccccccococe | 3,27? | 3,537 4,045 3,34 3,700 
Net cash operating income ° 
or (-): 
Se rnernmateswoneen -5,601 | -b,920 | -2,327| -5,784] -5,321| -3,325 | -%,887 4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -52,068 | -53,735 
IDbh. ..ccccccccccccece | -¥,622 | -&,905 | -1,889| -%,358) -3, -2,306 | -b,922] -4,908| -1,671 | -5,67% | -4,496 | -2,640 | -'6,616 | -'6,095 
WS ccccccccccececece | ~%,005 ar -1,785 | -4, ay -2,813 | -&,986| -%,2h1 | -1,050 | -3,104 | -1,726 -896 | -36,534 | -bh,oh5 
WN. crececcceccssceee | “2,636 1,773 | -1,234% - -379 -413 43] 1,642 -161 Shh 578 236 | -17,899 
1,460 2,62h -835 -35 102 -827 hl 723 18 816 510 5,703 6,659 
3, 2,601 4 & 212} 1,469 -499 -283 -128 8,076 8,903 
635 1, -1,699} -1,114 ens - -566 | 1,068 | -1,220 -h61 193 -1,267. 1,051 
1,117 | -1,662 - 
Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year iniicated. 

















GENERAL FUND OF THE TREASURY 





Table 1.- Status of the —_ Fund 


(In millions of dollars) 








































































































Assete 
Bullion, coin, and Deposits in Federal Balance in 
Tal of fiscal 2 oom, ce hie eal | aapecten | tabtiteee the | 
ott Available In process ge era and 
Gola funds of collection collections 
1Dh2. weccccccccccccccccsoce 3,43 155 The 603 - 1,679 265 452 2,991 
1 Jecscccccccsccscoccceses 10,149 150 761 1,038 a 7,667 533 6h3 9,507 
IDNR. cocccccvesesecccccoese 20,775 154 666 1,4he - 18,007 507 607 20,169 
IRS, cocccccccadnessacoevse 25,119 150 558 1,500 - 22,622 289 4e1 24,698 
Cee eeeesesesecesesesese » 708 160 2h3 1,006 bd 12,993 305 sont 470 14,238 
WaT ccccccccccescccce 3,730 1,023 232 1,202 “4 962 310 hee 3,308 
1948... 34370 1,073 191 1,928 123 1,7B 283 438 4,932 
IAD ccccceccosscccedscssne 3, 1,022 219 438 103 1,71 309 392 3,470 
IDNG-TULY..ccccescccccceces 3,699 1,037 198 529 104 1,485 346 362 3,33 
Bali inssiasiesssences i) 767 2307 199 610 36 2,513 312 3h9 ii 
ecccccoccccce 6,08 1,054 193 1,176 119 3,226 314 381 5,699 
October. ccesesccccccce 5,080 1,065 180 595 oh 2,831 315 343 4, 737 
November e.ssececcseses 4,789 1,049 205 517 8 2,632 308 367 4,422 
December. .sscccccseces 5,033 1,053 200 841 ok 2,557 288 354 4,679 
1950-January..ccccecesesece 5,421 1,029 221 677 216 2,898 381 372 5,0h9 
Pobruary.....ccccesece 5,489 1,027 220 666 12h 3,146 306 303 5,186 
March.ccccccccccccoces 6,438 1,029 22h 1,006 190 3,665 32h 317 6,121 
MPL docccbesscectece 5,074 1,014 236 875 105 2,543 302 373 4,702 
MAY. ccccccccccsccccece 4, 757 1,036 216 588 T% 2,560 28h 298 4 bh 
Source: Daily Treasury Statement. 
1/ On account of withheld texes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
ies Net receipte of trust accounts, etc., or expenditures (-) 
crease in Budget - increase Special Sales and re- 
General surpl dempti of 
Fiscal year | Fund or __| public Trust deposit ccomitios of | sosome” 
or month balance, deficit (-) | det, Tetal accounts | Increment | Seigniorage | accounts Government cor- | 5/ 
or V or y on gold on silver and mis- porations, etc., 
decrease (-) decrease (-) cellaneous in the market 
funds 3/ a/ 
INE. ceccovecsece 358 -21,490 23,451 -1,613 66 * 14 16 -1, - 
1943 oe eeere 6,515 -57,420 ’ -338 92 bad ° 264 Ss 
19bh.. sehée 10,662 -51,423 64 307 -2,222 148 * - 503 -2,87% - 
Sipe brccnsp eee & 529 -53, 941 57,679 791 675 * - 1,669 -1,553 - 
Db cccccccccece | 10,460 -20 ,676 10, 70 -52h -30 * 248 -647 -95 - 
1s. wcescopecne |. WEOiSND TH 11,136 -1,103 -372 * - -372 -359 555 
ed ecceccccecs 1,624 8,419 -5,994 “29h -35 ad bed -367 107 -T 
— soses -1,462 -1,611 478 -495 -7 * * hls -T% 366 
Ik9-TULY.. 0000s -133 1,488 1,107 30 41 * - 36 k7 218 
August...... oe -1;106 1,975 3h5 369 * ° -25 . +133 
eee 1,281 837 828 -hok “hk * - n -2 20 
October... -962 -1,230 98 10 55 * - ~ 68 160 
November... -315 - 20h 299 303 * - 1 4 
December.... 257 469 148 -272 -298 * 1 oh * - 
1950-January..... 370 bh -265 2 18 * 6 -22 589 
February.... 137 476 -497 170 192 * - “9 -13 “11 
March....e+s 935 1,551 ~645 -93 -67 * - -23 3 122 
April....e.. -1,419 -1,358 -6 -79 -86 * ~ 8 -2 % 
MAY. ccescces -238 ~6h2 632 147 148 * - 1 -2 3 
Source: Statement. oa a prior to July 1, 1945, transactions in commodity food stamps 
on that date such trans- 


Daily Treasury 
1/ Figures for 1948 and 1949 are adjusted for reclassification of Foreign 
Economic Cooperation Trust Fund transactions; see page 1, footnote 3. 
Old-Age and Survivors Insurance Trust Fund, Rail- 


Consists of Federal 


2/ 





other trust funds and 


3/ Consists of special deposits (net), Public Works Administration revolving 





the Department of Agriculture. 
protest in commodity food stamps are included in the colum "Trust 


accounts", 

u/ Net receipts in this colum constitute net sales, and net expenditures 
constitute net redemptions of securities. 

5/- For outstanding checks and telegraphic reports from Federal Reserve 
Banks; excess of receipte, or expenditures (-). 

* Less than $500,000, 



























DEBT OUTSTANDING 


(In millions of dollars) 
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Table 1.- Summary of Federal Securities 










Interest-bearing debt 


Matured debt and debt bearing no interest 

















Debdt peak 
Feb. 1 


eeeces 


October. .... 
November.... 
December.... 


1950-January..... 
February.... 


MAY. ccesees 











279,764 | 279,214 551 278,451 
253 ,902 253,877 26 251,903 
255, 255,852 27 253,945 
256,709 | 256,680 29 25h , 783 
256,805 | 256,778 28 25h ,901 
257,011 | 256,962 29 255,150 
257,160 | 257,130 30 255, 046 
256,892 | 256,865 27 25h , 893 
256,395 | 256,368 27 25% 430 
255,747 | 255,72h 2h 253 ,527 
255,740 | 255,718 22 253 ,536 
256,370 | 256,350 20 | 254,200 























277,912 539 1,313 
251,880 22 2,000 
253,921 2k 1,934 
25h , 756 26 1,926 
25h ,876 25 1,904 
255,12h 26 1,861 
255,019 27 2,14 
25h , 869 2k 1,999 
25h , 406 2h 1,965 
253 , 506 21 2,220 
253,516 19 2,204 
254,183 18 2,170 














1,301 


1,996 
1,931 
1,923 
1,901 
1,858 
2,111 
1,997 
1,962 
2,218 
2,202 
2,167 





238 


237 
218 
221 
229 


211 
467 


356 
325 
32k 
310 
280 








vee 


8 938 


=e 


83 838 


al al od 
s 
ee 
° 


ps 
32 








1,063 
655 


645 
642 


639 
636 


632 


62h 


621 
617 








End of Guaran- Guaran- Guaran- 
, Public debt 
pong Total — securi- Total — securi- Total Inter- securi- 
month ties ties Total | Matured | national |MOnetery | Other | ti4g 3/ 
Bank 2/ 

U2. cercceceesese| 76,991 72,422 4,568 76,517 | 72,968 4, 549 47% 45h 98 - - 356 20 
19N3Z.cceseeeceses| 140,796 | 136,696 4,100 139,472 | 135,360 4,092 1,324 1,316 1h1 - - | 1,175 8 
WDbh..cccescecees| 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
WS. cccceccccees| 259,115 | 258,682 433 ,766 | 256,357 409 2,350 2, 269 - - 2,057 2h 
WN6..erececeseee| 269, 269,422 476 268,578 | 268,112 467 1,321 1,312 376 « * 935 10 
258,286 90 255,197 | 255,113 83 3,179 3,173 231 426 1,724 802 6 

252,292 3 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Tee 5 

252,770 27 250,785 | 250, 2h 2,012 2,009 2h5 41 1,063 660 3 

1950 (Estimated).| 258,439 258,400 39 n.a. n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. 
1951 (Eetimated).| 263, 263 ,800 py n.a. n.a. na. n.a. n.a. n.e. na. na. na. n.a. 





Mw www www wow 











Source? 


Actual figures from Daily Treasury Statement; estimates based on 
1951 Budget document, including effect of proposed legislation. 





Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 


Footnotes at end of Table 2. 





































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- uaran- ~ 
Fiscal year Public | teed Sebiise — Public debt = 
oon® Total dedt securi- | Total debt | securt- | Total Inter- securi- 
ties ties Total | Metured | national | Monetary gg ties 1/ 
V/ Bank 
Whe. seecececeee | 21,659 23,461 -1,802 21,770 23,581 -1,811 “1 -120 -107 - - -13 9 
19b3.ccccecccses | 63,805 6h , 27h -468 62,955 63,412 “457 850 862 ko - - 820 -11 
bb. cseceseseee | 61,830 64,307 -2,477 61,587 64 ,163 -2,576 2h3 hh 60 - - 8h 99 
Wb5.ceccccccsecs | 56,489 57,679 -1,190 55,707 56,813 “1,107 782 866 68 - - 798 -83 
WS .ececesesees | 10,783 10, 7hO 43 11,812 11,754 58 | -1,0209 | -1,014 108 - - | -1,122 “14 
11,136 -387 | -13,381 | -12,997 -383 1,858 1,862 145 416 1,726 133 3 
-5,99 “16 | -5,065 | 5,050 -14 96 =o 4g -350 563 -8 -2 
478 “6 653 698 45 -221 -220 -35 -25 -98 -62 -1 
1950 (Estimated ) 5,6h2 5,630 12 na. na. n.a. na. n.a. na, na. na, n.6. na. 
1951 (Eetimated ) 5,405 5,400 5 na. n.a. n.a. n.a. n.a. na. n.a. R.B. R.a. na. 
1D49-Tuly.eseeee 1,105 1,107 -2 1,117 1,119 -2 -12 -12 -7 - - 5 . 
August... 1,977 1,975 2 2,0h2 2,040 2 -65 -65 -20 “41 - 5 * 
September... 830 828 2 838 836 2 -8 8 3 - 6 5 * 
October.... 96 98 -2 118 120 -2 -22 -22 9 ° -27 3 . 
November... 206 20h 2 2h9 2h7 2 -43 “43 -18 ° -22 3 * 
December... 149 148 * -104 -104 1 253 253 ° . <3 * 
1950-January.... -268 ~265 3 -153 -151 3 “14 “114 -110 - - -h * 
February... -497 -497 * 463 463 * “34 “3h -32 ° . 3 - 
March...... 648 645 3 -904 -900 3 256 256 -1 - 262 5 - 
April...... “7 -6 -2 9 nu -2 -16 16 -13 - - : * 
MAY. csceeee 630 632 -2 665 666 -2 “34 “3h -30 ° . 3 * 






















































y 


Excludes guaranteed securities held by the Treasury. 
Includes savings stamps, excess profite tax refund bonds, and currency 
items. For current-month details, see "Statutory Debt Limitation", Table 2. 


* Less than $500,000. 


Not available. 

















DEBT OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








Marketable 





Treasury bonds 


Bank Bank re- 
eligi- | stricted 
ble {2/ 


1Dh2..cee0- | 71,968 3,096 37,202 
19b43 reece 48 
19bk. .ereee i 2 28, 822 58,083 
1Dh5.ecee0.| 256 69 ,693 
19K6..0.006 | 268 189,606 65,864 
1D4T.cceces 69,686 
948, 62,826 
789 





Certif-| 





14S. ceeece 


19h9...ee00 762 60, 


Debt peak 
Fed. 1946 68,207 


19h9-July.. 60,789 56 453 
Aug. «> 563 | 155,552 | 12,124 596 | 60,789 56 537 
Sept.. 220, Bh2 59,497 56 ,600 

Oct... 59,497 56,670 

Nov... 12h 59,497 56,717 

Dec... 55,122 6 66,000 |56,707 4/| 

1950-Jan... y 55,122 66 ,533 |56,958 
Fed... 36 55,122 | 49,636 66,771 [57,217 
Mar... 221,408 53,159 66 ,928 |57,332 
Apr... 53,159 67,114 |57,427 
May... | 25h,183 53,159 67,314 157,477 


ee a ee ae 



























































Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 


Public isaues 








Marketable 





Treasury bonds 
— Bank- | Bank re- 
eligi- | stricted 
dle 
1Dh2. eevee 23 581 905 3,096 990 6,987 88e 
I9K3..ccccce " 13,466 113607 7,829 
19bh. .eeoee 12,261 9,27 12,450 
19h45..ecee 56,813 289 : 39333 11,610 135299 








1,793 
-2,708 46 “1,69 


6,8h0 : 


8h5 -181 = 


- 85 
129 -8 
-287 
* 
-519 
-322 
-1 993 
-2,922 


22h 
228 
-1711 
243 
169 


“7 
“1 
533 -12 
238 -6 
157 -7 
186 
201 -6 


-128 
307 
601 


EY eer eee Perea el 


se? ¢e#e #@ es 


1 

3 

-1 

12 

5 

-2 
269 |  -963 
400 ° 



























































121 
400 
1/ Benk restricted issues are those ‘which commercial banks (banks accepting to pay Federal estate taxes. For a current list of bank restrictei 

demand deposits) are not permitted to acquire prior ta specified dates, iseves and the date when each becomes bank eligible, see "Debt 

with three exceptions: (1) concurrently with the 4th, 5th, and 6th Wer Operations”, Table 1. 

Loans and the Victory Loan, commercial banks were tted to subscribe Consiste of postal savings end Panama Canal bonds, and also con- 

for limited investment of their savings deposits; (2) commercial banks version bonds prior to 1947. 

temporarily acquire such issues through forfeiture of collateral; Consiste of depositary bonds, end also adjusted service bonis 
(3) commercial banks may hold a limited amount of such issues for until they matured on June 15,195. 
trading purposes. Bank restricted bonis may be redeemed at per and Outstanding savings bonds Series D-1939 in the amount of $148 mil- 


accrued interest upon the death of the owner, if the proceeds are used lion were transferred to matured debt as of December 31, 1949. 
Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 1/ 
(In millions of dollars) 

Marketable Nonmarketable | 
End of fiscal Federal Commodity} Reconstruc- 
year or month Hous ing Credit tion oer 

tration i/ 











115 
176 


IDKE. cccccccccccccsccscocce 
WhZ ccccccccccvcceccseces 
WDM. Secccccecececccececes 
WS. cecececccececcseseves 


UNO. cecececccecesecececes 


DHT. seccccccccccccccceces 


UNS, wecccccccccesecececes 


roe S8E8¥ 


WD. nccccccecececcccseees 


13 
13 
hy 
15 
15 
15 
lu 
15 
15 
15 
16 


WNG-Tuly.sercccccsecccece 
AUBUBt . ccecececececes 
September 


October. .csssessccces 
November... .ccsscesecs 
December... .sssscceses 


195O-Tammary...ssseccseses 
FOOruary...ecsesecece 
MOreh. .eccsesececeses 
MMA ccccoccéiscccecee 
MOY ccccccccocccocese 


&S PPP SAS RVB 
me 055 BES BEo 
Lr ads BES BEw 









































Source: Daily Treasury Statement. z7/ Consiste of Reconstruction Finance Corporation notes Series X-A, X-B, 
Excludes guaranteed securities held by the Treasury. and X-C, which were held by United States Government corporations ani 


2/ Consiste of demand obligations stated as of the c. of the previous credit agencies. 
month. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal Federal 
01d-Age 
and 
Survivors 
Insurance 


| 


Adjusted 
Service 
Certif- 


[H 
T 


Em4 of fiscal 
year or month 


“t 
i 
i 


Trust Fund 
3,133 
4 ,Obk 


4} 766 
5,308 
5,910 
7,104 
7, 

9,003 
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9,672 
9,921 
10,051 
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1949-July..... 
August... 
September 


October... 
November . 
December. 
1950-January.. 
February. 
March.... 


April.... | 31,802 
May...... | 31,868 
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Source: Daily Treasury Statement. 
V Total includes $1 million issued to the Farm Tenant Mortgage Insurance 


e 








July 1950 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
; (Dollar emounte in millions) 

















































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt ; 
Ent of fiscal cupatanting intewent.chenge Tome) Marketable issues Woa- i 
year or month pon ye debt pe debt bearing Total ae: Special | securi- 
guaran- Public guaren- Public * public - issues 
toot seourt-| debt | teed eecuri- | aedt | trae jaent | 27 | 37" | Stay | Motew | Seats” | iseuss y” 
ties 2/ ties 2/ A 
WN sisssies 76,517 1,968 1,729 1,6h4 2,260 |2.285 | 2.225] .360 -564 11,092 | 2.68 2.277 2.662 1,861 
1943...cceceeee | 139,872 | 135,380 2 2,679 || 1.978 |1.979 | 1.802) .38| 875 |1.165 | 2.kok | 2 2.408 | 1.968. 

MBaoseen on 202,079 199,33 Be 3089 2.989 2.989 2.78 4 $0 22m 2, 379 ae 7 oe 2.33 
Mb .recccrevee| 268,578 | 268,211] 5,357 | 5,351 || 1.995 |1.996 | 1-773| (3@| ‘er |. ee ee 
TORT ccotcceses 255,197 255,113 5,376 5,37 2.107 |2.107 | 1.871] .38 -875 | 1.488 | 2.307 2.593 2.510 1.758 
1948. .eccccccce 250 ,132 250 ,063 3431 5,455 2.18 |2.18 | 1.982] 1.014) 1.082 | 1. 2.309 2.623 2. 1.92 
SPcsdsceiaes 250, 785 250, 162 5, 5,606 2. 2.236 | 2,001] 1.1 1.225 | 1.375 | 2.313 2.629 2. 2,210 
IPO-Plvo~ ve0e ay oo 262 26 o-— a — ry | — ei 2.315 Hy 2 2.280 
gust. soe 2 % ¥ De 1 4 2 2.232 
September, pe 25h; 756 5,667 5,666 || 2.02 |2.00h | 1.985) 1.0k1| 1.065 |1.375 | 2 2.592 | 2.616 | 2.200 
October... 254,901 | 254,876 5,664 5,668 2.222 |2,222 | 1.983| 1.060; 1.219 | 1.375 | 2.316 2,585 2,619 2.270 

November. . 255,150 255,12h | 5,67 | 5,669 || 2.200 |e.002 | 1.98h| 1.073| 1.019 |1.375 | 2.316 | 2.58 | 2.619 | 2: 

December... 255, 255,019 5,630 5,629 2.208 [2.208 | 1.959] 1.090] 1.219 |1.375 | 2.326 2.581 2.617 2. 
1950-January... 25h ,893 25h , 869 5,620 5,619 || 2.205 |2.205 | 1.957] 1.204| 1.195 |1.375 | 2.316 | 2.576 | 2.612 | 2.0027 
“es 254,430 25h, 406 5,607 5, 2.204 {2.20h | 1.959] 1.125] 1.191 | 1.351 | 2.316 2.576 2,600 2.246 
March... 253,527 | 253,506 5,575 5,57 2.199 |2.199 | 1.955] 1,139] 1. 1.351 | 2.322 2.575 | 2,588 | 2.398 

April..... 1536 253,516 5,578 3,577 || 2.200 |2.200 | 1.959] 1.260] 1.182 |1.37% | 2.322 | 2.578 | 2.584 | 2, 
Way.ss.e 25h, 183 5, ; 2.199 2.199 | 1.958] 1.173| 1. 1.3% | 2.322 | 2.572 | 2. ae 
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in computing the annual interest charge and the annual interest rate 





Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ¥ 
(In millions of dollars) 






































































Commodity Economic Export- Federal Home Public Recons truc- Rural Secre- 
End of fiscal Total | Credit Cooper- Import Farm Owners" Housing tion Electri- Secretary of tary Tennessee 
yercr math | 3/ - | Kamtnte- | Bank of Corpore: lh a | Adminie- ry) gn Sirs po 
be tration | “S*tinston) ion tion | ae ee af 
BDO. ccssisdsce 4,079 400 - - 263 551 Th 2,534 - - - 57 
IGRS ccccsredcce “7,535 1,950 - = a 212 283 5,03. er - S 57 
19bh...ecccecee | 10,717 900 - - 366 580 398 8% - - - 57 
D5 .sccccecseee | 12,169 1,591 - - 108 1,010 383 9,020 - - - 57 
19k6..eeceseees | 11,673 1,302 - - 13 37 360 9,205 - : - 57 
510 - 516 21 529 347 9,966 ° ° - 56 
kho - on - ohh 362 ; z/ 718 - - Sh 
1,669 782 ols 1 125 337 1, 1,015 - 100 52 
1,740 830 890 - 5 337 1,906 1,025 10 100 52 
1,893 853 895 - 108 337 1,969 1,060 20 100 50 
2,116 853 899 95 337 2,029 1,100 30 100 52 
2,245 853 906 - 8 337 2,088 1,110 hl 100 52 
2,393 85h glk - 5h 337 2,161 1,140 55 100 52 
2,563 85h 917 - 32 337 1,222 1,160 70 100 hg 
2,693 867 899 - 337 1,311 1,171 33 100 kg 
° 2,711 890 918 - - 337 1,380 1,191 43 100 kg 
March..... | 7,797 2,775 930 geo - 337 1,412 1,221 53 100 hg 
April. .... 861 2,801 928 . - 339 1,418 1,232 57 100 ug 
May....20. | 8,321 | 3,2hh Br oh3 3hb 1,456 1,261 ée 100 49 
Source: Daily Treasury Statement, which set up the Corporation. Total beginning April 1950 incluies 
1/ The securities shown in this table were issued to the Treasury to note for $500,000 issued by Housing and Home Finance Administrator. 
finance Government corporations and certain other business-type 3/ Notes iseved under authority of Public Law approved June 29, 


3 
| 
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STATUTORY DEBT LIMITATION 





Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed ae to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation-at current redemption values. 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, May 31,1950 
(In millions of dollars) 





Maxivmum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
of the Second Liberty Bord Act, a8 GMomded....cccrccescrecseececeeessres eee seees sees eee ses sees ses ses Sees esses esse eases sees eeees 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, a8 amomded....cccsresesercccessecereceseesceseseseseesees 
Guaranteed securities (excluding those held by the Treasury)............ Rn Radecdiiesheths6dede b6006s b6bse G0 00c8e ab adhte 60 ce See 
Total amount of securities outstanding subject to statutory debt Limitation.....csccesecccesecsceecrsreeseeresesesssesssereeees 


COMPOS HEHE SEES ESEEES OSES 


Balance issuable urder LIMItatiON... 1... cccccceceserereese sees eeees esses see es S esse esses eS esses Osseeees 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31,1950 
(In millions of dollars) 





Not subject to 
statutory debdt 
limitation 





Public debt: 


Interest bearing securities: 
Marketable: 
Troeeury DILIS... cc cccccccecerececesereeseeeereseseseeesessees 
Certificates of indebtedness... ...ccccccccccecesssesesece eecccecoces 
Treasury NOteS....ccscccscecces eecccccececes 
Treasury bonds - bank eligible....... eoccccccocece 
Treasury bonds - bank restricted }/.... bubceeennedl 
Postal savings and Paname Canal bonis...... ee eccecesesececececes 


Total marketable... .cccsccccccssccccessesreses ese re seers eeesesesesesesseeeeeeees 














Nonmarke table: 
U.S, savings bonds (current redemption value)......cscccsecccccccecececccccceees 
TYOASUTY GAVINGS NOTES... ccccccererseerereeee sees sees ees ee esses Ose OeeOsesesese 
Depositary DOMES... ..ccccccsreceraseessseese see eee esse eee ses see eees ese esseessese 
Armed forces Leave DOMAS......cccccecseerercee rere p essa se ee ses esseeese eee es eseee 
Treasury bonds, investment SOT1OS.....cscrccccsserersersesesereeesesessseseseees 




















Special issues to Goverment agencies and trust fumds........ cece sscerereeecescceees 


Total interest-bearing SOCUTItIOS.....cccercrecececereeesereseeereeeesseseseees esses 








Matured securities on which interest has coased.......csesscesessseseees eeee 


Dedt bearing no interest: 
United States Savings Stamps. ....cccccccccecerer ese seep reser sree ee esse esses eseeeees 
Excess profite tax refumd bonds... ....sccccsceeseececereresececeresecveces ccccccecece 
Special notes of the United States: 
International Monetary Fumd series. ......ccccercccsccecesecesecessceseeesesesess 
International Bank for Reconstruction and Development series........secsseseseee 
United States notes (less gold Tewerve).....ccccececcccsrseeececesecesecesessceesess 
Deposite for retirement of national bank and Federal Reserve Bank notes........+..++ 


Total debt bearing no interest.....cccceseccsesereceseresesecseeseseces eoccccecccese 














Total public debt... ccccccccccereterereeerereee sense sees seer ere ee sere sess ss eeeseseees 








Guaranteed securities: 2/ 


Matured... cece cer cce rece eer ere recee sees esas esse sees Oeee eee eeeesesesesesese 


Total gumranteed SOCUTITIO®. 2... cece cecere rere rere rere see ee seen anes esses sees ees eres sees 


Total public debt and gumranteed securities. ....cccscecereeeceeerererereseeer esse sees eeeeeee 


(with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 


Source: Bureau of the Public Debt. 
V Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 























255 ,6h2 728 256 ,370 






























1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


DEBT OPERATIONS 





Issued by the United States Government 
and Outstanding May 31, 1950” 


(In millions of dollars) 















Year 





month 





Description of security 2/ 


Amount of maturities 








Callable issues 
r ome yay by 
matu- . 
rity Final 
issues | Firet | matu- 





eligible 
/ 


Date 
bank re- 
etricted 
issues 
become 
bank 


Year 


month 


Description of security 2/ 


Amount of maturities 





matu- 


issues 


Callable iseues 
classified by 
year of: 





Final 


First matu- 





Date 
bank re- 
stricted 


. iasues 





eligible 
av 



















1951 





















Oct... 


Dec... 


Jan... 
June.. 


July. 


Sept.. 


Bills 
1-1/4% Certificate 


Bills 
1-1/w% Certificate 

Bills....... 
1-1/8 Certificate 
2- Bond 

Bond 
. | 1-1/8% Certificate 
1-1/2% Bond 


1-1/8 Certificate 
2-3/4% Bond 
«| 1-1/4% Note 

1- Note 


Bond 
Bond 


2% 
3% 


1-1/4% Note 
2-1/4% Bond 
2S Bond 


.. | 2-1/2% Bond 


Bond 
A er 
ot Bond 


Total..csccccecsces 








"afi fso-F. 


- 9/15 « 
> sfoon38 
- 9/15/50-52 
- 10/1/50-H. 


- 12/15/50... 


eeeececeseres 


- 1/1/51-A. 
- 6/15/51-5% 
- 1/1/51-B. 
- 7/i/si-c. 
- 9/15/51-53 
- 9/15/51-55 


- 10/1/51-A, 


~ 12/15/51-53 
- 12/15/51-55 


eeererecasece 


- 3/15/52-54 
6/15/52-54 
ies 


12/15/52-54 


4, 706 


, 
5,019 | 


3,905 
5,601 


4, hae 
1,197 
43939 
6,28 
2,635 


eeore | eeeee 
eeece eevee 


eeece eeeee 
eeece eeeee 
eooee | eeene 





39,848 


eeeee 
eeeee 
eeeee 
eseee 


eeeee 


510 








11,997 


eeeee 


1,02h 


5,825 
1,501 


eeeee 


eeeee 


8,662 














eeeeee 


eeeeee 


eeeeee 








June | 2% Bond - 6/15/53-55 
Sept | 2% Bond - 9/15/51-53 
Dec. | 2-1/4% Bond - 12/15/51-53 

Total..ceccceccccseses ocece 


June , 


Dec. J 


June || 


Sept, 


| 1-3/8% Note - 





3/15/5h-A 
2-1/2% Bond - 3/15/52-5% 


2-3/4 Bond - 6/15/51-5% 
Bond - Snes 
2-1/u% Bond - 6/15/5h4-56 


Bond - 12/15/52-54 


eee 


2-1/4% Bond - 6/15/52-55 
% Bond - 6/15/53-55 
3% Bond - 9/15/51-55 
4 Bond - 12/15/51-55 





rece Te5 secs 
oeeee ‘ 7,986 

oo | cence 1,118 
eee 725 | 9,104 





vases 102% 
es 1,627 
esses | 5,825 
coees 8,662 
681 | 17,138 


eeeee 


eeeee 























eeeees 









sarees 





seeeee 
















at end of table. 





(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding May 31, 1950 ~ (Continued) 
(In millions of dollars) 












Amount of maturities Date 





Amount of maturities 

























Date 
Callable issues| = na Callable issues| — 
Year Pixea |classified by | {ric Year Pixea | classified by | [= .c° 
a Description of security 2/ matu- |year of: and Description of security 2/ matu- | year of: 
mon’ become month become 
cae First Final eligible comet Firet Final eligible 
call | ™t 3/ sal | mate 






















cose | 292/28 Boma - 3/15/56-58...... | cecee | 2,8MD | wccee [oceeeess . = 6/15/68-69...... | eocoe | 3,76 | vores 4/15/53 
June... | 2-1/¥h Bond - 6/15/5h-56...... | ceeee | ceeee > PRORS: Dec...| 2-1/2% Bond - 12/15/64-69...... | ..... 5 ee 9/15/53 
Sept... | 2-3/h6 Bond - 9/15/56-59...... | ....- DT S cactw Baséceasé 

2-1/4 Bond - 9/15/56-59 mageen: ieee? ee 3,823 POL Fae TOtel..cccccccccececececesesess | seses 7,599 | sseee 












Peete mew etawaeeretaseeeeeee! seeee 






2-1/2% Bond - 3/15/65-70...... | weee- | 5,197 | «oes 
© 39/95 /60-65....2. | cccee | ccoce | 2,885 | occ ccc. 





sereeee] eoeee | weoeee | bP Leceseres 
Pee ererereresseesereseseee | sesee 


eeererel eovee | YAY | eoeee Lovoreees 









Mar...| 2-1/2% Bond - 3/15/66-71...... | «+++ ee oe 12/1/54 









Qa1/¥f Bond - 6/15/59-62.......| ..eee 5,288 |... 6/15/se | 2967 
- - SS OR, Gerry Seg Ee} erie: June..| 2-1/2 Bond - 6/15/62-67...... | .eeee | eves 2,118 | 5/5/se 
meted <)> ta Sanne Beene Bente  ] geseaee e+) S124 Bond = 6/B/6I-Te...cs | cose n° 6/s/be 
Dec 2-1/¥% Bond - 12/15/59-62.......| «sees 3,470 | 0... 12/15/se Sept..| 2-1/2% Bond - 9/15/67-T2....-. | +++ 2,TIB | ccoee | eccececs 
© 10/15/67-Te....0 | seers 11,689 | ....- 12/15/62 








See e meme twee eee eeetaeeeeeel] seeee 


Se ererererererereeeseeeeee | seeee 






3/25/95-60..0+0+0) saree | veers 2,632 | oo eeeeee Dec...| 2-1/2% Bond - 12/15/63-68...... | wseee | ceeee 2,831 | 12/1/se 
BPS MOOD. ois es otcce | BRB fc csed Poccccces 















GA sn SA i a TA SR 1,485 | 2, 
June..| 2-1/2% Bond - 6/15/64-69...... | wees | coeee 3,761 | 4/15/53 
Dec...| 2-1/2% Bona - 12/15/6b-69...... | ..... | «- 2. | 3,838 | 9/15/53 


1962 samen Reet. 
36  Pomemn Comal Bond - G/1fELL =D | nceee | cccee Joccccene Ff HORM ccccccccccccccccsecccececs | socce | ceeee 















June... | 2-1/e6 Bond - 6/15/59-62.......] weeee | cece 5,284 | 6/15/se Mar...| 2-1/2% Bond - 3/15/65-70...... | eeee | ceees 5,197 | 2/1/54 
2-1/2% Bond - 6/15/62-67.......| «.+- RIE | occas 5/5/52 
1971 
Dec.../| 2-2/6 Bond - 12/15/59-62.......] «seas | coors ,»¥70 |12/15/se 
hash —- : Ast Mar...| 2-1/2% Bond - 3/15/66-71.......| ceeee | coves 3,481 | 12/1/54 











OOO eee mete eeweteeereel weeee 





TOY en aePrere merry 7,967 | 6/15/62 


































































June... | 2-3/b6 Bond - 6/15/58-63.......] ceeee | ceeee > es ees Sept..| 2-1/2% Bond - IN. docccck. 0andu E. vases 2 2 ee 
Dec....| 2-1/2% Bond - 12/15/63-68.......| ...-. OBB biseses 12/1/se Dec...| 2-1/2% Bond - 120/15/67-T2.......] seeee | seve 11,689 |12/15/6e 
Total... cccccccccceccccvesesesove! sevss 2,831 919 DOCAL nc cccccccccececeresesesese| seses | seece 22,372 
Source: Daily Treasury Statement ard Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 

2/ Exclutes postal savings bonis. status, see “Treasury Survey of Owership”. 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see "Debt Out- 





once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of standing”, Table 3, footnote 1. 
call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 
. (Dollar amounts in millions) 
Description of new issue 











Issue ty Amount of 
date days 





a] § 
a| fF 
3| fi 


e . i 
WAEFND WOUUS OURS bPO’s 


6. .ccccee 


' 
iE 


1950-Jan. S.ccccees 
Tan, l2..cccere 
Tan. Weeseceee 
Jan. eccccces 


3e8 


an 
wr 
fo 


Beccecece 


Pe Pe Pee 
cees 


~~ 


eerecece 


bee Beas 


aruane ROOF WOhmDS QO mwia hob A 


Baiccccece 


Feb. gaa 


Mar. Qiececese 
Mar. Qeoceceee 


BE YISR 
w 
Poa 
Pere 
nro wow 
: 
ota 
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-. 
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2/ Bank discount basis. 
p Preliminary. 


$200,000 or less 
on competitive bids. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Sh of Amount issued 
Date Period to maturity subscriptions 
subscription Description of security tendered Allotment 
vooks were (Period to first call for In exchange] ratio 

opened shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 











(In millions of dollars) 
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Source: Bureau of the Public Debt. 2/ Consists of all public cash subscriptions and subscriptions by 
V In the case of the reopening of a previously offered security, the U. S. Government investment accounts. 
periods to first call and to maturity are calculated from the date Dp Preliminary. 
interest commences on the reopening. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Called or maturing security 1/ Disposition offers Results of exchange offers 
ty Treasury Turned in for cash 
Description Date of | ou Cash | Maohenge| 7  ! 
issue standing! retire- | 5 ty changed — other 
ment offered Banks 2 / investors 


(In millions of dollars) 
7/8 Certificate - 7/1/s8-F “ 2, 7h 
7/8 Certificate - 7/1/48-0 R 1,127 
1/%% Certificate - 7/1/s8-H /1 fr - 2.209 
Wb cdcccdincbincuces - 6,078 


2-1/2% Bond - 5/48... - 
1-1/2% Note - rene: /u 3,748 
Bt Note - 10/1/48-3 
5... Gece; eee 


ot Bond - 12/15/48... 




















1-1/8% Certificate - 7/1/%9-F 
} 





1-3/8% Hote - 4/i/s0-a 


1-1/$ Certificate - 10/1/%9-G 





1-1/u% Certificate - 12/15/49-H 


1-1/8% Note - 1-1/4% Certificate - 1/1/50-A 


1-1/8 Certificate - yy 
1-1/8% Certificate - 2/1/49-B 
1-1/8 Certificate - 3/1/49-C 
1-1/8 Certificate - 4/1/k9-D 
11/5 Guvettonate - fens 





1-1/uf Certificate - 2/1/50-B 
1-1/uf Certificate - 3/1/50-C 
1-1/u$. Certificate - 4/1/50-D 
1-1/u% Certificate - 6/1/50-E 





1-1/8% Certificate - 7/1/%9-F 
P| Bond - 9/15/49... 
1-1/4% Certificate - 10/1/k9-G 
aM Certificate - sapate-s 


1/8 Sond 
: Pie Bond 


Total .ccocccecccesecece 
1-1/b% Certificate - 1/1/50-A 
1-1/0f Certificate - 2/1/50-B 


1-1/ Certificate - 7/1/50-F 
1-1/8% Certificate - 9/15/50-G 
1-1/8% Certificate - 10/1/50-H 


1-3/8f Note 3/15/Sh-A 





1-1/8 Certificate - 1/1/51-A 
1-1/¥$ Wote - 10/1/51-A 
1-1/ Note - 1/1/51-8 
1-1/2% Note - 3/15/55-A 


1-1/4 Certificate - 3/1/50-c 
eo 1 

Total......0. Hessiaoen . 
1-1/k Certificate - 4/1/50-D 4/1/49 
1-1/¥% Certificate - 6/1/50-E 6/1/49 
1-1/W% Certificate - 7/1/50-F 1/1/49 





1-1/%f Note 1/1/51-¢ 
1-1/Wf Note 1/1/51-D 
1-1/f Hote 8/1/51-8 
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a part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 
Preliminary. 

and the Federal Reserve System whereby all or Revised, 














United States savings bonds were first offered for 
gale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941. 
Series E, F, andG bonds have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 
see "Treasury Bulletin" issues for December 1947, page 31, 
and October 1945, pages A-4 and A-5. 








In addition to the information on savings bonds 
operations which appears each month, data by denominations 
and dollar sales by States are published as of June 30 and 
December 31, covering the intervening months. Beginning 
with the figures through December 31, 1949, data by de- 








UNITED STATES SAVINGS BONDS 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through May 31,1950 
(Dollar amounts in millions) 
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nominations inelude both sales and redemptions in thousands 
of pieces, instead of sales figures alone, previously given 
in dollar volume at issue price. Redemptions by States were 
@iscontinued with the figures through June 30, 1949. 


For dollar figures, sales are show at issue price, and 
redemptions and amounts outstanding at current redemption 
Values, except that Series G is show at par. Matured bonds 
whieh have been redeemed are included in redemptions. 
Mature@ bonds outstanding are included in the interest-bear- 
ing debt until all bonds of the series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 









































Amount outstanding Percent of 
Accrued Sales plus redemptions of 
Series Sales 1/ bieouiait accrued Redemptions 2//| Matured Interest- unmatured series 
discount debt bearing debt to sales plus 
accrued discount 
Series A..... neneeanninee Sanne 204 52 255 252 4 : . 
PI Mikncdsocccetes aqvantuehia 3 93 463 456 7 : * 
Series C...cccccccces Rbeludwdie 1,010 264 1,27h 1,2he 31 - ° 
Series D=1939....csccesessseees 233 1,095 1,038 57 - + 
642 3,087 2,988 9 


sekeene 385 1,889 950 - 939 50.30 
OOPGNS Bi oc cd ed seesddiecsceece 58,400 3,571 61,971 27,538 - 34,432 ib 
Series PF. .ccccccccccceccceccces 4,499 317 4, 1,124 . 3,692 23.33 
Series G....... ececdedeeseecéee 21,406 - 21,406 2,992 - 18,414 13.98 














cccccecee 4,273 











90,081 








,168 




















Total Series A-G.....cesceceees 88,254 491k 93 





32,608 








57,477 + 





35,592 99 



























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 


Table 2.-.Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 














































Accrued | SAles plus Redemptions 3/ Amount outstanding seven Kok monthly 
Period Sales éabeene accrued Total Sales Accrued Matured Interest- amount outstanding 
discount price discount debt bearing debt 
Fiscal years: 
1935-19B1...eseeee eee 4,612 161 4,773 459 47 12 - 4,314 - 
IGhE. cccccccccccceces 5,998 88 6,082 207 201 6 - 10,188 - 
IGR3. ccccccccccccccce 11,789 128 11,916 848 Shi 7 - 21,256 - 
Wi occccccccecescess 15,498 223 15,721 2,371 2,358 13 - 34 ,606 - 
Dh5..ceccsccccccccece 14,891 387 15,278 4,298 4,252 47 - 45,586 - 
19866...0. eccces Seoege 9,612 573 10,18h 6,717 6,579 138 18 49,035 - 
Wi esccccccccocttete 7,208 691 7,899 5,545 5,324 221 40 51,367 - 
IGRG. cccccccccoveeces 6,235 80h 7,039 5,113 845 268 59 53 ,27% - 
IND. cccccecccccccoce 7,141 927 8,068 5,067 4,721 346 B 56 ,260 - 
Calendar years: 

1935-19h2..... 15,643 303 15,946 896 22 - 15,050 - 
IRS cccvccee 13,729 169 13,898 1,585 1,576 9 - 27,363 - 
19bh..ee0e 16 , Obs 295 16 ,339 3,342 3,321 20 - hO ,362 - 
1945.... 12,937 48h 13,421 5,558 5,472 86 kl 48,183 - 
1946, 7,427 640 8,067 6,427 6,243 185 87 9, . 
1947.... 6 ,69% The 7,436 5,126 h, 237 122 52,053 - 
Mh askesncestacse ‘ 7,295 872 8,167 5, 14k , 8hO 303 146 55,051 - 
Pisacdsatnessek “ae 5,833 981 6,815 5,101 4, 708 39% 203 56,707 - 
511 104 614 425 393 32 69 56 453 75 

Luo Tl 520 439 40h 35 65 56,537 -78 

398 B 471 411 382 29 62 56 ,600 “B 

388 Th 462 396 367 28 59 56 ,670 70 

383 TT 461 415 385 31 57 56,717 73 

4o5 107 602 466 kos A 203 56,707 82 

107 109 816 618 545 73 150 56,958 1.08 

re 655 418 369 48 129 57,217 -73 

52h 612 510 59 51 116 57,331 89 

423 78 500 413 376 36 107 57,427 72 

416 80 496 45h 415 39 99 57,477 79 























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 




















































UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
. (Dollar amounts in millions) 





Sales plus 


Redemptions 2/ 3/ 


Amount outstanding 
































Period accrued redempti 
Sales Matured | Interest- 
discount tal price debt debt amount outetanding 
Fiscal 3 

| ae 948 161 4,109 458 4h6 12 - 3,650 - 

Wisc cccacdcccsscces 1 86 87 133 126 6 > 3,60% * 

WAZ ecccccccecccccccs bed 92 ge 88 8e 6 - 3,608 - 
Cecccccecocococes * % 96 79 Te 8 - 3,625 - 

MW ivdasctindagecses * 103 103 143 117 25 - 3,585 - 

1 eeeeeeceseseoeres * 106 106 309 ake 67 18 3,365 “ 

WaT eo cecccecccccesscs * 107 107 482 370 113 ko 2,968 bat 

Wis césceseccsencds * 110 110 516 393 123 9 2,543 - 

Wc ccccccescesccecs * 101 101 73 530 172 ue) 1,927 - 

Calendar years: 
Mc cscdccccccess 1949 291 4, 2ho 637 615 - 3,603 - 
TM Psasecedeceodsecss * ou oh 81 Th - 3,616 mt 
os * 100 100 78 7 - 3,638 - 
* 105 105 226 179 42 3,477 : 
* 107 107 302 87 3,148 - 
* 109 109 481 367 122 2,72 - 
Seccooscoe * 108 108 436 146 2,250 - 
DN. cceccceces * 8&6 & 631 203 1,440 . 
Months : 
1D49-Tuly..cccceseces * B 13 51 69 1,876 
- 8 8 56 65 1,813 
» 5 38 62 1,771 
October. .cesesee * 4 4 38 59 - 1,727 
November.....+++ * 3 3 ke 57 1,677 
December....e+0+ - 5 5 Te 203 1,440 

1950-January.sccocces - ~ 4 7 - a 
Fe pecccccs * P P 
— - 4 4 95 p P 116 abs 
April..... se00ee 3 3 59 P P 107 1,000 
iccanccpavect 2 2 52 p : 9 "939 

Fiscal years: 

WB ccidcocdcccecesse o 664 1 - 6 on - 

IDh2 ccccccceccceccce 2 5,995 7 ° * 

Sveccccstashfont 36 11; 80% 760 9 17,648 

IDbh. ceccececccecces 127 15,625 286 - 982 S 

WME sc ccescocccipoess 28h 15,175 134 - 000 7 

IGNB . ccccccocccocecs 467 10,078 337 ° 45,670 “i 

WU cv cchecccbescal 583 7,792 954 - 48,398 - 

WMBecccvccocceicocsis 694 6,929 453 - 50,730 - 

1 eeeereserereseses 826 7,967 191 = 54,333 as 

Calendar years: 

WE cccvcccccosssecs - 2,537 14 1b - 2,52 - 

en spscecccovesscoes 12 9,169 2h6 2h5 . 113447 

Wa cccccvccsascoces T% 13,804 504 1,502 - a - 

WM cccccccccedtooees 195 16,239 263 3,251 - 9723 ° 

ING ccccocccccesecese 379 13,315 332 5,293 - D4 - 

. Keeesesoee ‘ Fo Doe a eo - hey - 

1 Tecococecce o od > 

nakinmesneeed 76h 8,059 568 "Ol : so’boL i 

WP ec cccccecccccccesé 896 6,729 263 4,077 ™ 55,267 ot 

Months : 

Wb9-Tuly.cccccsecece gl 602 357 342 ° 54,577 
August..cccceces 83 512 365 348 - 5h, 72h 
September....... 466 360 34h - 5h ,830 

69 458 345 329 - 5h, gue 
Th 458 360 343 - 55,040 
102 597 353 - 55,267 
2) & my | Be 
P a 
8 607 364 p - 36,266 
TM 497 318 p - 56,427 
3) hou 363 p - 56,539 





MOY. cccccceccces 
































Footnotes at end of table. 


(Continued on following page) 





Percent of monthly 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 
Sales Redempti Amount Percent of thly 
Period Sales }/ Accrued | plus = s/ oute tand ing ia 
discount} accrued Total Sales | Accrued (interest- to amount 
discount price discount bearing debt)/ outstanding 







































Fiscal years: 





8 
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IDh1. cccccccccccccseccsocoercs 
DNS. ccccccccccccccesccecccccs 


IDR .cccccccccccccccccsccecces 


gS 
3 
RSRESSe. 
RSBe. 
8 
SBR8 










— 

1 
WBS. cccccccccccscccccccsececs u, 2, 2 5 
IDR. ccccccccccccececccececece 11,553 265 ul, 3, 3, 20 
IGRB.. cecccccccccccccccccersccce 6,739 434 7,173 5, 27883 69 30,358 
Wi odtciccenesceqecdghavaeecs 4,287 536 4 82h 4, h, 103 30,791 
IRE. ..cccccccccccccccccccccce 4 ,026 633 4,659 3, 3,689 136 31, 
IUD. ccccececocsoccccecoseccce 4,278 753 5,032 3,530 3,368 162 33,127 









Calendar years: 
PEnesateedeseacocesastacene 1,145 - 1,145 
WAR covecosccessocccsesoeocs 5,989 10 5,999 
GRD .ccccccecccccccecesececece 10,344 7O 10,414 





19bh 
Wi ccasece 9,822 353 17% 





ERSSSS 88: 
% 
2% 
tes 
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WWW WE 
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269 14 33,303 
283 16 33,393 
33,457 
264 15 33,532 
277 16 33,598 
281 16 33, 766 


pe 
347286 
34,365 
34,32 





22 See 


OCTODET. we cesececescseses 
November....sssececsceses 286 
December’. ..sscssecceseces 377 


1950-Jamuary...csccececceseses 402 
Votruary...cccocsccesecees 361 
Re 364 
Mibndsecctecscoseencees 305 
MAY. cccccccccccescccceces 307 


333 883 
B 
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iS) 
8B 
23 
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2 See ® 


38 
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AS ALS VSP Bye 
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wv wv 
w 
ww 
wv wd 


Es 
B 
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« 61 


1GN3 . ceccccccccccccccccccccces 
IDNR. cs ccccccccccccccccccccces 802 9 811 58 57 
IDES. ceccceccccccccccccccccees 679 19 698 89 88 


UNO. cececccccevccccesescccees 


LT ceccccceceseccccccccceces 


360 
WM cpcccccccecseocvssctéiaces 301 61 362 206 198 
Wo socacccosocdscnscececsess 473 B 545 216 


® 


5 
& 
a) 
8 
BBS 
Boawe eee, 


Calendar years: 
BR cocccccccccscccescesecooe 208 


BEB 


LING. cececccecccecccescceseces 


INO. .ccccccccccsecccceveseres 


Months : 


WADA cc ccccvscceccceconces 17 
AUGUBt. cccccecesecccececs 16 
September 13 


Ceeeerererereres 


ov 
e 
ww 


2 - - 

WAS co ccccceccceccccosesessacce Th5 4 * 1, - 
GWA. cecccccccccccccsoseccccces TB 13 786 TI Tl 1 2,278 - 
WG cccccccececececcesssccccs 595 25 621 106 104 1 2,793 - 
IGRG .ccccccccccceccceceeoceces 4O 365 189 18 4 2,969 - 
WaT cccccccececececcsecccccce 3h2 5h 3 203 196 7 3,162 . 
67 un 3,505 . 

233 8 - 3; . 


sw 


OCtOber..sssccecesecesecs 13 
December. ...ccecececssecs 16 


1950-January....ccocsccccecess 38 
POWURTT. . cccccccccdccece 31 
MarGh..cccccccccccccccces 27 
BBPER.. ccccccccesesccccces 15 
WF cccccccescccccccceccce 16 


$3 BSk BRE By 
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wr 
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KPr PRR RKP kee eee 


vv wd 
ww WWW WwW WwW 



































Footnotes at end of table. (Continued on following page) 


























Table 3.- Sales and Redeaptions of Series A-D, E, F, and G by Periods - (Continued) 





UNITED STATES SAVINGS BONDS 








(Dollar amounts in millions) 















































Sales Redempt: Amount Percent of monthly 
Period Sales 1/ Accrued Plus tone 2/ outstanding | redemptions 
discount} accrued Total Sales Accrued (interest- to amount 
discount price discount Dearing debt} outetanding 
Series G 
Fiscal years: 
PD niaiatscnssindcssateesin 395 - 395 1 1 - 39% . 
WB iavicsaecncccsscsccustsans 2,032 - 2,032 12 12 . 2,414 - 
WB on cbbccscceccicssicecccnces 2,759 - 2,759 55 5 - 9119 - 
BO a ccaervecaieccceseeneacene 2,876 - 2,876 134 134 - 7,861 - 
IGN. cevccceccecscccecococesce 2,658 - 2,658 220 220 - 10,299 - 
WR cc ccicvdsesocccesocesesscs 2,465 - 2,465 348 348 - 12,416 - 
WT cccocveccsescosgecseseces 2,561 - 2,561 469 469 - 14,508 - 
TRG. o sececccccocesecesecgoocs 1,907 - 1,907 566 566 - 15,850 - 
WP ccwctsjocdcscscsusevesces 2,390 - 2,390 619 619 - 17,621 . 
‘ 
Mbddadddvabesscssccucéonende 1,185 - 1,185 2 2 ~ 1,183 - 
ghe 2,516 - 2,516 29 29 - 3,669 - 
2,640 - 2,640 8&9 89 ~ 9221 - 
2,891 - 2,891 181 181 - 8,933 - 
2,520 - 2,520 26h 264 ~ u,. - 
2,637 be 2,637 426 426 as 13,397 - 
2,267 - 2,267 512 512 - 15,152 - 
2,573 - 2,573 618 618 - 17,108 - 
1,392 - 1,392 613 613 - 17,887 - 
WhO-TULY..cccecccccccescccces 115 - 15 56 56 - 17,681 232 
AUBUSE. ccccccesccccccoces 104 ~ 104 50 50 - 17,734 28 
September....cccccccececs 86 - 86 48 48 - 17,772 27 
October....2+. 86 - 86 50 50 - 17,808 28 
ecccce 8 - 8h 52 52 - 17,840 229 
December...... 103 . 103 56 6 - 17,887 31 
1950-January...ccccesesorvcces 267 - 267 57 57 - 18,096 32 
VOWUAEF. ..cccsvccecccces 189 - 189 48 48 - 18,237 26 
MING cc cs caccsaccesegese 134 - 134 53 53 - 18,318 +29 
APPFAl. .ccccccces oseece eee 102 - 102 45 45 ad 18,375 225 
MAY. cccccccccccccsescccces ge = ge 53 53 = ot +29 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. by series all sales reported as unclassified in the Daily Treasury 
od sales Statement. : 


1/ Beginning with June 1947, Series E sales incluie unclassifi 


consisting of Series E, F, and G. 
than the sales reported as unclassified 
ment. The greater part of that item cons 
formation is available as to the series but not 

are 


On the basis of that information such sales 
according to series. Prior to June 1947, it was possible to distribute P 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 


The amounts are substantially less 


Series E redemptions include unclassified Series A-D redemptions 
beginning with October 1944, and also unclassified F and G redemp- 


tions, beginning with June 1947. 
Includes both matured and ummatured bonds; see Table 4. 


Less than $500,000, 
Preliminary. 


(In millions of dollars) 











Matured bonds 2/ Unmatured bonds 3/ 

Pertet 2/ — Total Sales Accrued Total Sales Accrued 

matured price discount unmatured Price discount 
1950-January...cceccccceces 618 218 164 55 400 382 18 
Fe ieaesébondoeve 418 126 5 32 291 275 17 
March...... Sideus éeand 510 127 95 32 383 363 19 
ME ci vasececnes és 413 % 56 19 338 320 17 
MEF cccccccccccocecce ° 45k 69 52 17 385 364 22 


























Source: Daily Treasury Statement. 
Siaaeiuam of redempti pane 








able prior to January 1950. 


2/ Inclutes for each month redemptions of Series D-1940 vhich have matured 


4 and ummatured bonis not avail- 


through that month. Outstanding matured bonis of thie series, 
however, are included in the interest-bearing debt until all 
bonds of the series have matured. 
3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 
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of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through May 31,1950 
(In millions of dollars) 









































Redemptions xmount outstanding 
Series Sales Matured: Interest- bearing 
Total For cash For taxes debt dedt 

Series A........0. si dtbisl sertiassegcoceiase J 407 2/ 405 67 2/ 338 2 . 
Series B........ idee A TR EO cid 4, oka &, Oke 182 3/ 4, 761 * - 
NN ccicsciaaneidcnhia Geecsvnbnccacindsese 32,438 2/ 31,859 10,564 21,295 22 557 
Series D.......... indidbiaeeieeee eeseneeaa 9,464 1,729 667 1,062 - 7,736 

WR ccccetecuceces Wiligibacuevseaese eosaehe 47,253 38,937 11,480 27,457 oi 8,292 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Series A-1945 and Series C. 

1/ Inclutes exchanges in connection with the offering in September 1942 * Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 











Redemptions }/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
8,954 5,970 462 5,508 ba 9, 4h8 
7,016 6,396 543 5,853 - 10,068 
3,525 6,873 2,602 4,271 9 6,711 
3,057 419% 2,182 2,012 3 5,560 
2,lkh 3,302 1,971 1,330 32 439% 
3,99 3,532 2,078 1,452 29 4,860 
958 3,331 223 3,108 ° 8,302 
$7333 7087 6,497 “é 9, 7h8 
5, 50h 6,966 637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,242 1 1,361 89 5,384 
3,032 3,869 2,4k5 1, 42h 63 4,572 
5,971 2,950 1, 1,366 47 7,610 
1,096 252 223 29 28 5,705 
1,159 98 76 22 26 6,768 
496 369 87 282 25 6,897 
589 1s2 us 28 2h 7,345 
32h uke 122 21 33 7,527 
516 hog 195 21h 47 7,610 
411 128 80 48 3h 7,906 
229 150 138 13 31 7,988 
362 316 137 179 26 8,040 
en 120 8&6 35 23 8,133 
273 5 100 15 22 8,292 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 











Table 1.- Distribution of Federal Securities by Clagees of Investors and Types of Issues 
2 (In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Goverment }/ 
Held by U. S, Government Held by private }Hela by by private | matured 
Eni of Total investment accomts Held by investors U. 8. debt 
fiscal Federal 2/ Federal G and 
year securi- /Totai Publi Reserve Total devt 
or month | Ten oe Public | nen- lic Public | Public | out lana pers laa | 
a market-|market- | specia) pera market- | 22- stenting! reteral | maxkot- | market- | +2 
Total | able |adle [issues | able “a. Reserve able | able ? 
able 
issues | issues issues issues pra Banks issues | issues 
3/ / / 
19k2...20-] 76,992 | 71,968 | 10,340 | 2,h52 3 7;885 | 2,640 56,988 | 45,481] 13,507] 4,589 287 4,262 - 4th 
1943 2002+ 140,796 |135,380 | 14,092 3213 7 | 10,871 | 7,1s9 | 12h,ik2| 8%,948 29,193 nose | 285 3,738 68 | 1,328 
Bosc: | spas (eet |w [os | i | as | mime | Rs | wel eee] ee | MER aR | oe 
1986......| 269,899 |268,211 | 29,121 | 6,759 | 30 | 22,332 | 23,783 | 215,206 | 159,064 | 56,143| N67 9 | Re | 3a 
1987...0++ | 258,376 |255,113 | 32,809 | 5,407 36 27,366 | 21,872 | 200,432 | 11,423] 59,010 83 2 37 45 3,179 
1988.22. | 2587366 | 2905063 | Simp | sihor | asr | gor21n | 21/366 | ige’oe8 | 133/570 | 3er370 69 - 27 | ke | 2,238 
1949... .000 252,798 250, 762 38,278 5,37% 124 32,776 19,343 193,145 130,431 62,714 ok = 13 u 2,012 
1ghg-July. | 253,902 | 251,880 | 38 5,347 12h 33,049 | 18,529 | 198,831 | 131,083] 63,748 22 - 13 9 2,000 
hugs, | 255,879 |2937001 | 38°60 | 57370 | zs | 335358 | ariene | ioriées | 1ae73e | 62,088 2k : 3) 2 13934 
Sept. | 256,709 | 254,756 | 39,41k | 5,378 | 123 | 33,924 | 17,997 | 197,345 | 132,273] 65,073 26 - 12 | 1,926 
Oct.. 256 ,805 254 ,876 39,287 5,355 123 33,820 17,316 198,273 132,690 65,582 25 sal 15 10 1,904 
Nov.. | 257,011 | 255,12 | 39,320 | 5,368 | 123 | 33,829 | 17,68 | 198,122 | 132,315] 65,806 26 : 15 1. | 1,862 
Dec.. 257,160 255,019 39,346 5,327 123 33,896 18,885 196 , 789 130,912 65,877 27 ° 15 12 2,14 
1950-Jan.. | 256,892 | 254,869 | 38,983 | 5,357 12h 33,502 | 17,827 | 198,058 | 131,649] 66,409 ah - ls 10 1,999 
Fob,. | 256,395 | 254,406 | 38, 5,370 | 12h | 32,871 | 17,746 | 198,29h | 131,648] 66,647 2h - 15 10 | 1,965 
Mar... | 255,7%7 |253,506 | 37, 2385 12h 32,098 | 17,592 | 198,306 | 131,502 | 66,80% 21 15 6 2,220 
Apr... | 253,740 | 253,516 | 37,308 | 5,362 | 12h | 31,802 | 17,796 | 198,413 | 132,423| 66,989 19 * & | 2,208 
way.:| 256,370 | 258,83 | $7,358 | 35366 | te | 317058) 17,58 | tosses iseious| errig0| 18 . ie | 2 | Bin 
Source: Daily Treasury Statement for total amounts outstanding; reports from 4/ The total emount of interest-bearing securities held by private in- 
agencies and trust funds for securities held by U. 8. Goverment invest- vestors is calculated by deducting from the total amount outetani- 
ment accoumte; and reports from Federal Reserve System for securities ing the amount held by U. 8. Government investment accounts and 
held by Federal Reserve Banks Federal Reserve Banks. 
V/ guaranteed securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 
2/ Inclufes accomte under the control of certain U. 8. Goverment agencies $115 million for 1943 and $176 ° 
whose investments are handled outside the Treasury; excluies Federal 6/ Consists of Commodity Credit Corporation demand obligations stated 
land banks after June 26, 1947, when the United States’ proprietary in- as of the close of the previous month, 
terest in these banks ended. * Lees than $500,000. 


. 8, weavings denis, Series A-F at maturity value. 


eK 
L 
: 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury.’ 
(Im millions of dollars; negative figures are net sales) 





















































Year Jen. Feb. Mer, Apr. May June July Aug. Sept. Oct. Bor. Deo. 
Wisc cccccacecseceswcensdnseeens 9.5 920.9 -5.7 -1.6 4 9 = 3 -.3 ok hk -.3 “1.1 
PORO ROTO SOTO SELES ESOT OSE ELES -2.8 12.0 bs =e7 -.2 A * rd * -.2 e 60.0 
WB cccccceccccccsesccesscceaces -5 30.0 5.8 3 * 3 -2.3 8.4 4.5 1.0 a 
Bei riissscortonsertervoseoinents “14,5 90.3 “72.9 4 -35.2 -145.8 6 8 -15.8 -2.7 pes =5.0 4.8 
SOCCCH SOOOCOOOL EFOLEFESEFES 9.9 Be “11.5 -16.5 -10,.0 20.5 s 5 -19.0 -28.1 * 5.9 -12,0 
19% SOPH OO HES E SEH EO SEES OEELESS -67.5 ol 5.9 55. -34h -56 “17.0 72 “12.5 3 - = 
1986 eecececes 8.1 -.7 sad 3.3 4 ~69.8 -157.8 -41.2 -T.1 § 0 -57.6 ioe 
19% | eeeecee el bag mo | 61 3 -338.6 -359.2 =308,1 123 el * ol 221.0 e' 
SOCCER SESE SHEE SESE OSESES -.2 176.9 106. “22.2 -30.4 1.2 5.4 4h 7.2 el -8 -.2 
WGNP a cecccccccccccccccccecscccese 8.8 -1.8 5 1 1.5 -54.7 -88.4 “1 3.8 4.6 -1.7 11.5 -.1 
19BO. sevcccocesccescceseseseseces 6 3 
ured reflected 
whi 
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Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - in billions of dollars) 


Held by banks Held by nonbank 
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banks 3/ &/ | companies | Se 


at ae 


Eee 





° 
w 


a 
an 
3 
° 
w 
n 
on 


15.9 


16.1 
17.3 


19.7 
21.4 


26.0 
41.1 


52.2 
59.9 


1939-December....-.+ 


b 
ws 
An 
o's 
ou 
ses 
rw 
re 
One 


December......+ 


% Bs 
Sots 

ats 

ee 

taka 


. 
yh 


Dhl -Tume...sesecees 
Dec: 


*- 
Www 
. 
4@ 
w 
. 
. 


e 
nar 

+ 
ww DA 


Wh2-Tume.escseseses 
Dec: 


eececee 


wry 
bop 
On 
: 


° 
ae et at ts? a 


S Ey on on 
BE BE we «5 o 


: 
a+ 


Ba ann no 

Be SE SS £8 
ww 

ra 

GG Fo on 
&& bo 

ot 


o 


° 
rs) 


19K3-Tune...cscceces 
December....+++ 


19bb-Tune...eceecses 
Dec. 


. 

wer 
. 
wn 


& ww 
or 
. 
[— 
*) 
. 
7 


° 
. 
* 
i= 
a Ml 
. 
ee 
wp 


Bs 8 
ho 


* 


a8 SE Ea p 
Fan FO wo 
or 

@%o 

SE 

rio 

wis 

S 

are 


tate 
3 

: 
ae 


fa 


« 
+ 
. 
ee 
vw 


* «¢ 
ah 
: 
wo 
rs 
se 
@o@ 
ee 
ra 
be 
e. 
aa 
q 
oo 


GR Be By <8 BR 


Ih5-Tume...cccceses 
December 


° 
+ 

. * 

Wrwo@ 
e 


& > wane 


wma od 

ee 33 
Susie eh & Bho 
BS ee 


rPww ww 
888 $e 


Ot At 


1946-February (Peak) 
March. .eseseses 
TUNG. ceeccceees 
September...... 
December.....+. 


194 7-March...s.ssess 


UMNO esecccecese 


* 
. 

. 

e 

VN Or Ae 
. 

. 

e 


PPP oy yu 
wor ONn 
S8I8P PR 
BEEEE 
@OAIVnDe 

Faw od 


. 
- 
. 
~ 
° 
7 


% BREE 
© te fo a 
am ow 


33 gBE53 3g 


SS3n FeeSs 

BEEK 

OrKO 

AAA A A ANNO nw rw 
re oe x 


8 

e 

to 
att 

& toh 


© fo in 
‘oO 
r=] 
° 
i) 


December. .....+ 


1948-March...sessses 
TUNG. cecccccees 
September 


. 
\o 
~~ 
° 
Ww 
. 
. 


£83 BSE see 
Awwon 


* . 
An OnFb 
e 
a 
iv) 
; 
° 
Fro 
: 
e 


BBP ERRS BB 


. 
* 
ee 
Vrar 
° 
. 
+ 


BRS Bree 
WwWN@D wWwAOCr 


EEBK 
10M 


AnD ka 
3-3 -3.-3 
: 


° 
Fo33 


od 
H 


eeceee 


December....+.+ 


FRIR 
@Ooww o 


. 
. 

rf 

. 

e ° 
Oo ©OWMBOD 


1949-January.....++ 
Fobruary....s+. 
APPil.wccscsecs 
MAY cecccsseses 
TUMC. ceescccees 


JULY. cccccceees 
August..ccccces 
September 


B32 G88 4g 
«8 
ota & 
PERE 33 
swe G&S 
PRE 
FUDD w& 
tola or 
aa3 


S 

4] 

a 
PEP 


S32 SBT STF 
Cle SRY 

“a Do 

oo% %& 


8 SBE REP 


. 
e 
*- AOD 


3 82 
© w 
8 
~ 


of 
PEE FEE EEE 
ANA 


© Moo Q2ar 


. 

. 
ANNA 
. 


av 
PRS VER BE 
wy ro 
ro 

a4 

88 

Vn 


. 
7 


VW Fru 


October. .cseees 
November.....+. 
December.....+. 


1950-January ....+e0 
February 


e 
Vru 

‘ 
Aow 
“44 4 
OMo 

ae } 
HRe HKRO 


. 
wan 


8 RPS Ss 


. 
- 


. 
a4 
a4 


PRI RKI KK 


on 
rw 
. ee 
© ONO 


GRR B93 Bs 


° 3 
s 

A nu 

2 2Em 

aA ane 


* Oe 2¥® 
yd 


@ RES see 
& Orr So 
8888 8BB 8 
BREE EEE 


§ 
$ 


APYil P.ssereee 












































Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
Government 


Securities issued or guaranteed by the U. 5. Goverment, excluding Holdings by Federal land banks are incluied under "Other corpo- 
guaranteed securities held by the Treasury. rations and associations” instead of "U. S. Govermment invest- 
Consiste of commercial banks, trust companies, and stock savings banks in ment accounts” beginning with June 30, 1947, since the propri- 
the United States and in Territories and island possessions. Figures etary interest of the United States in these banks ended 
excluie securities held in trust departments. June 26, 1947. 

Consists of trust, sinking, and investment funds of State ani 


eee 


Inclufes partnerships and personal trust accounts, 

Includes savings and loan associations, dealers and brokers, and invest- 
mente of foreign balances ani international accounts in this country. Be- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


ee 


local govermments ani their agencies, and Territories and 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and ineuranoce companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1950 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Banks 1/ Insurance companies 


U. 8. Government 





investment. 
530 32h 617 fire, ecoounts and 
mutual life casualty, Federal Reserve 
savings and marine | Banks 





Interest-bearing securities: 
Public marketable.......scccscccccccccccess 
Public nonmarketable 4) 3/.. nbvesdaipeinihs sp 
Special 188uls......ccrcccceseccccccscccses 


3,986 23,177 
686 12h 
- 31,802 





Total interest-bearing securities.......... 


35,103 











Matured debt and debt bearing no interest 6/... 2,20 


Total securities issued or guaranteed by the 
A DFO ISD. Er 255,740 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 








530 32h 617 fire, 


commercial 


2/ 


mutual 
savings 


casualty, 
end marine 





Type of security: 
Issued by U. S. Government: 
d: PITTITITITIT TTT Titi ttt 
Certificates of 
Treasury 


Treasury bonds - bank eligible.......... 
Treasury bonds - bank restricted 8/..... 
Postal savings and Panama Canal bonds... 
Guaranteed by U."S. Government 7/.......000+ 





TOTAL. cc cccccccceccccccccsecccccccceecoseses 








Call classes: 
Due or first becoming callable: 
Within 1 year. .ccccccccccccccccccccccece 
5 FOOLS. ccccccccccccccccccccscccece 
years eccccccccccces 
_-- ceccccccccccccccceccccces 
sole coe ii eccccccecccccece 





Total. .cesceccsececcccceccceccccsesevesccecs 








Tax status: 9/ 
Wholly exempt from Federal income taxes..... 
Partially exempt from Federal income taxes.. 
Subject to Federal income taxes 10/......... 





TOtAL...ccecccccccccercccscceccceseceseseces 


43 ,535 






































Footnotes at end of Section II, 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
— Total Banks }/ Insurance companies U. S. Government Held by 
amount ; inves tent all other 
Tax stati sh: parentheses outs tand- 7,239 530 17 fire, accounte and investors 
‘ can qtes & ? ing commercial | mutual ol casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury bills............ ececesccoced CRED 12,623 2,732 36 59 hh 4,400 5,352 
Certificates of indebtedness: 
1-1/4% June 1950-E......+.+-+( taxable) 5,019 1,939 41 hl 80 923 1,995 
1-1/4% July = .-:1950-F.......4.6- (taxable ) 5,601 1,641 37 38 nT 1,893 1,921 
1-1/8% September 1950-G........ -++( taxable) 1,197 681 nu 23 12 2h1 230 
1-1/8% October 1950-H........... ( taxable ) 6,248 1,928 33 27 120 1,567 2,572 
1-1/8% January 1951-A.......... (taxable ) 5,373 1,522 23 2 95 1,156 2,575 
Total certificates of indebtedness......... 23,437 7,712 ibs 132 377 5,780 9,292 
a a, 
1-1/4% July 1951-B......+++++( taxable) 2,741 962 5 26 45 582 1,121 
1-1/e4 July 1951-C.....+++++.( taxable) 886 418 8 2 18 87 3 
1-1/4% October 1951-A...........( taxable) 1,918 6 1 31 17% 812 
1-3/8% March WP Reicccceces .( taxable ) 4,675 3,67% Te . 10 118 264, 538 
1-1/2% March 1955-A...ss+0+0+( taxable) 5,365 3,853 48 18 90 431 926 
Total Treasury notes......sseseccccsecccece 15,586 9,800 139 56 302 1,538 3,751 
Treas bonds: 
Bank eligible: 
2-1/2% September 1950-52....( partially) 1,186 968 5 1 50 81 8 
es September 1950-52......( taxable) 4,939 3,143 3 7 123 403 1,078 
1-1/2% December 1950.........( taxable) 2,635 1,508 2k 3 45 * 1,055 
2-3/4% June 1951-54,...( partially) 1,627 1,330 3 1 45 91 156 
2% September 1951-53...... (taxable) 7,986 5,231 279 20h 159 1,415 
3% September 1951-55....(partially) T5 4hg 2 * 27 63 214 
2-1/4% December 1951-53....( partially) 1,118 950 1 * 48 ho 
December 1951-55......( taxable) 510 366 10 23 16 9 86 
2-1/2% March 1952-5h......( taxable) 1,02h 539 140 1h 20 & 226 
24 June 1952-5h......( taxable) 5,825 4 ,1k2 158 ko 132 Uh6 906 
2-1/4% June 1952-55......( taxable) 1,501 927 121 140 36 128 148 
2% December 1952-54......( taxable) 8,662 6,236 231 28h 18 287 1,41 
2% June 1953-55....(partially) 725 660 * - 26 * 38 
2-1/4% June 1954-56....( partially) 681 583 2 * 32 2 62 
2-7/8% March 1955-60....(partially) 2,611 1,703 2 1 92 155 658 
2-1/2% March 1956-58......( taxable) 1,449 Bh9 60 289 26 2h 201 
2-3/4 September 1956-59....(partially) 982 1 1 45 ho 87 
2-1/4% September 1956-59......( taxable) 3,823 2,776 91 183 90 67 616 
2-3/4% June 1958-63....( partially) 919 197 2 1 59 1 60 
2-3/6% December 1960-65....( partially) 1,485 1,218 * 3 67 12 185 
2-1/2% September 1967-72......( taxable) 2,716 2,190 hh 59 22 135 265 
Total bank eligidle......ccececcseseces 53,159 37,372 1,290 1,327 1,340 2,773 9,056 























Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 




















































































































Held by investors covered in Treasury Survey 
t Total Banks }/ Insurance companies U. 8. Government Held by 
239 530 617 fire, | accounts and pontine 
outs tand- 1, 
(tas oteten 9f on cham to perenne) comercial | mutual S. casualty, | Federal Reserve | 3/ 
2/ savings end marine| Banks 
Treesury bonds (continued): 
-_ 1/4 aad 1959-62 28s 458 bh 642 
2- June +o. ( taxable 5 1, 1 1 
2-1/e% December 1959-62...( taxable 3,470 abo Be 293 252 99 Look 
ous June 1-6] taxable 118 &3 _ ‘ oa = po 413 
2-1/2% Jue 22. ( taxable mm 29 1,1s2 1748 103 165 a 
2-1/2% December 1964-69...( taxable) 3,838 28 951 1,261 1k7 4o5 1,006 
2-1/2% March 1965-70... ( taxable 197 68 567 25090 120 1,064 1,288 
2-1/2% March 1966-71. ..( taxable 3,481 53 Fe 1,450 bi) 689 831 
2-1/2% June 1967-72...( taxable 7,967 1 2; 2,009 199 1,565 2,638 
2-1/2% December 1967-72...( taxable 11,689 348 1,265 1,852 293 2,792 5,157 
Total bank restricted......secssccees hg 636 913 9,261 12,898 1,921 8,649 15,973 
Total Treasury DOMAS.....scesccecccececcs 102,795 38,285 10,571 Us 226 3,262 11,423 25,030 
3 
Postal savings bonds...... wagner 110 1 * 37 62 
Panama Canal DOMAS. .ccccccccecece 50 2 e 1 al 47 
Total other bonds Seeeeeeeeeeeeeereeesese 160 13 * * 1° 37 109 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

TUTOS...cccccccecscscccece( taxable 1}/) 15 7 1 6 * - 2 
Total public marketable securities.........+ 15% ,616 58, 548 10,891 14,479 3,986 23,177 43,535 
Footnotes at end of Section IT. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies U. 8. Goverment | Held by 
617 fire ae on ee 
outstand- 7,239 530 u 
(Sax otatus 9/ 0 chom im peventhocss) ing commercial | mutual _ casvalty, Federal Reserve z 
2/ savings and Banks 
United States savings bonis: 
Series D - 1940 "and 1941 &/,.....+6-()2/) 1,000 - - - . 1,000 
Series E syeleamaph teen wee! 34,365 - - - - 1 34,365 
Series FL/.......ssesecccceeees( taxable 687 335 18 61 1 3,240 
Series G....sseseces ecececcceces( baxable 9375 700 513 2h3 382 17 16,520 
Total United States savings bonds........ 57,427 1,035 531 27 hh3 19 55,125 
Other U. S. securities: 
notes. 8,133 140 21 1 206 5 1,79 
Depositary bonds....... 291 2hg9 * - - - ha 
forces leave 309 - : : s 4 309 
Treasury bonds, investment 954 188 122 291 36 100 216 
Total other U. S. securities.....cceceees 9,687 5TT 143 292 2h3 105 8,326 
Guaranteed securities: vy 
Commodity Credit Corporation demand 

ObLigations,...cseccsecccoeese( taxable) hu 3/ we * - a0 ae 

Total public normarketable securities 5/ 67,118 1,612 67% 566 686 12h 63,451 


















































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 






















































































Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies Held by 
Issue . : U. Ss. eae “ae 
outs tand- 7,239 530 17 fire acco’ and investors 
(Tax status 9/ is shown in parentheses) os p= tN = cmlte, . unts x 
2/ savings end marine | panks 
Federal intermediate credit banks: 
Dodentures.....scssccsececeseocess( taxable) 483 352 25 - 11 - 95 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures )( taxable) 30 20 * - 1 - 8 
Federal home loan banks: 
1.35% September 1950 (Notes).....( taxable) so) 59 2 - 1 * 3 
1-3/8% February 1951 (Notes).....( taxable) 97 ie) 3 * 1 : 18 
Total Federal home loan bank securities.... 172 134 5 bd 3 - 30 
Federal land banks: 3/ 
1-1/$ May 1950-52 (Bonds). .( taxable) 208 151 2 1 1 - 53 
1-1/2% January 1951-53 | a ge es 186 159 1 * 1 - 25 
2-1/4$ February 1953-55 (Bonds). .( taxable) 14 ge 3 * 2 - 16 
1-3/4$ October 1955-57 (Bonds). .( taxable) 219 185 2 - 3 - 30 
Total Federal land bank eecurities......... 727 588 8 1 7 : 123 
V/ Excludes trust departments. 9/ Federal securities fall into three broad classes with respect to 
2/ Inclutes trust companies and, beginning with figures for July 1! » also the imposition of Federal income taxes on inctme derived from then. 
includes stock savings banks, Formerly these banks were shown as 4 “Wholly” tax-exempt securities are those with the income exempt 
separate classification, but they are no longer so reported. from both normal tax and surtax. “Partially” tax-exempt securities 
3/ Inclutes those banks and insurance companies not reporting in the Treasury are those with the income exempt from the normal tax except that in 
Survey. the case of partially tax-exempt Treasury and savings bonds, interest 
4/ United States savings bonds, Series D-1940 and 1941, E, and F, are shown derived from $5,000 of principal amount owned by any one holder is 
at current redemption values, They were reported at maturity value by the also exempt from the surtax. "Taxable" securities are those with 
banks and insurance companies incluied in the Treasury Survey but have been the income subject to normal tax and surtaz. 
adjusted to current redemption values for use in this statement. 10/ Inclutes F. H. A. debentures; see footnote 11. 
5/ C. C. C, demand obligations in the amount of $4 million, all held by cam- 1)/ A emall indeterminate amount of these debentures is partially tar- 
mercial banks, are shown only in the total amount outstanding; holdings by exempt. 
reporting banks are not available. l2/ United States savings bonds sold prior to March 1, 1941, are par- 
6/ Holdings by reporting agencies not available. tially tax-exempt; those sold on and after that date are taxable. 
¥ Exclufes guaranteed securities held by the Treasury. 13/ The proprietary interest of the United States in these banks ended 
B/ Iseues which commercial banks may not acquire prior to specified dates on June 26, 1947. 
* Teese than $500,000. 


(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 


Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) Table 2.- Certificates (Taxable) 


































































































Amount Bank discount Amount Yield 
out- Maturity Issue out- Issue 
standing | date date Change in standing Description date Change in 
(Millions ) Bid Ask Mean mean from (Millions) Bid Ask Mean | mean from 
last month last month 
$1,000 6/1/50 | 3/2/50 Py 1/ 
1,001 6/8/50 | 3/9/50 1h 1.0 1.13% - .02% 
903 : clon 3716/0 18 1.10 2.26 -.01 ; as: oil éhne 
900 50 | 3/23/50 | 1. 1.10 1.1 -.01 5,019 | 1-1/k4 - 6/1/50-E 
902 6/29/50 | 3/30/50 | 1.18 1,10 1.14 -,01 5,601 | 1-1/4 - 7/1/50-F 7/1/49 vd 7 we allt 
1,197 | 1-1/8 - 9/15/50-G 9/15/49 |1.12 |1.07 | 1.10 .00 
902 1/6/50 siz. 1.18 1,12 1.15 -,01 6,248 | 1-1/8 - 10/1/50-H 10/1/49 |1.19 {1.17 | 1.18 +.01 
1,002 7/13/50 | 4/13/50 | 1.18 1.12 1.15 -.01 5,373 | 1-1/8 - 1/1/51-aA 1/1/50 {1.20 |1.18 | 1.19 +.01 
1,002 7/20/50 | 4/20/50 | 1.18 1.12 1.15 -.01 
1,000 1/27/50 | 4/e7/50 | 1.18 1,12 1.15 -.01 
1,102 8/3/50 | 5/4/50 | 1.18 1.13 1.16 - 
1,103 8/10/50 | 5/11/50 | 1.18 1.13 1.16 - 
1,104 8/17/50 | 5/18/50 | 1.18 1.13 1.16 - 
1,103 i 5/25/50 | 1.18 1.14 1.16 . 
2/ | 8/31/50} 6/1/50 | 1.18 | 1.15 | 1.16 - 
Footnotes at end of Section II. Footnote at end of Section II. 
Table 3. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount Change 
cane dedsiiaindaen - a Paweon ay ae Since first traded In 1950 
otenting Bid | Ask | Mean | ™8 | firet| from | date 
(Millions ) from | a3) | lest High Low High Low 
a — Price | Date | Price | Date | Price | Date | Price | Date 
Treasury notes: 
$2,741 |1-1/b6- 7/1/51-B4/ 12s) 1, 1.23%] -.01% - | 3/1/50) 1 5/9/50} 1.246) 4/ek/50] 1.22%) 5/9 1.24% | h/ob 
886 |1-1/h - tafe Wf 1.2h4) 1, 1.234] -.01% - - | 4/i/so} 1 een 1.244) 4/2/50] 1.206] 5/9 1.24%) b/ah 
e/ 1-1/h - 7/1/51-DE/ 1.2hh| 1.20% 2.23 - - - | 6/1/50} 1.236/5/31/50| 1.23%] 5/31/50] 1.23%] 5/31 1.23% | 5/31 
1,918 |1-1/4 - 10/1/51-A | 100.00 |100,01 | 100. 00 .2hh .00%| 2/1/50] 100.02 | 1/24/50 | 100.00 | 4/27/50} 100.02 | 1/24 | 100.00 |. 4/27 
,675 |1-3/8 - 3/15/5b-a 99.26%] 99.278 99.27 | +.004 | 1.42 .00 |12/15/%9] 100.104) 1/10/50} 99.25%] 5/%/50}100.103} 1/10 | 99.054] 5/% 
5,365 |1-1/2 - 3/15/55-A | 100.02 |100.03 |100,028| +.02 | 1.48 | -.02 | 3/15/50]/100.07 | 3/10/50] 100.00 | 5/4/50} 100.07 | 3/10 | 100.00 5/4 
Treasury bonds - bank eligible: 
4,939 | Oh - 9/15/50-525/ 100,09 100.10 |100.094| -.02%/ .96 | -.03 | 4/15/43) 104.07 |3/11/46 | 100.08 | 5/3/43] 100.24 1/5 | 100.093 | 5/32 
2,635 |1-1/2 - 12/15/50 ato 100,064] 100.06 | -,01 | 1.15 .00 | 6/1/45} 102.15 | 3/11/46 | 100.04 1 = 1/9 | 100.06 | 5/31 
7,98% |2 - 9/15/51-53 | 100,30 |100,31 |100.308] -.01 | 1.25 | -.02 | 9/15/43}104.18 | 3/11/46 | 100,03 | 12/8/43) 102. 1/9 | 100.303 | 5/31 
510 |2 - 12/15/51-55 | 101.01 |101.03 | 101.02 .00 |1.30 | -.0% |22/15/41] 104.26 | 3/11/46 | 100.01 | 12/5/42) 101.19 1/’ | 101.02 | 5/31 
1,024 |2-1/2 - 3/15/52-54 | 102.01 |102.03 }102,02 | -.01 | 1.33 | -.03 | 3/31/41/107.14 | 3/11/46 | 101.04 | 3/20/41) 102.25 1/5 | 102,02 | 5/31 
5,825 |2 - 6/15/52-54 | 101.10 }101.12 |101.104| +.004}1.34 | -.03 | 6/26/ku) 104.07 |2/18/46 | 100.08 | 7/2h/kb) 101.28 1/9 | 101.098 | 5/4 
1,501 [2-1/4 - 6/15/52-55 | 101.25 |101.27 |101. .00 |1.35 | -.03 | 2/25/k2/106.08 | 2/9 100,16 | 2/18/42} 102,14 1/9 | 101.25 5/4 
8,662 |e - 12/15/52-54 | 101.183/101.194)101.19 | +. 1.36 | -.03 | 12/1/bk] 105.00 | 3/11/46 | 100.09 |12/19/b4k) 102.05 1/9 | 101.18 5/4 
1,449 |2-1/2 - 3/15/56-58 |105.0h |105.06 |105.05 | +.05 [1.56 | -.08 | 6/2/41/110.22 | 2/8/46 | 101.30 |12/26/b1)} 106.07 | 1/10 | 105.00 5/4 
3,823 |2-1/4 - 9/15/56-59 104.03 |104.05 J +,05 |1.56 | -.03 | 2/1/%h}107.16 | 4/6/46 | 100.01 | 2/29/kk) 105.02 1/9 | 103.30 | 4/21 
2,716 |2-1/2 - 9/15/67-726/ 105.08 105.10 {105.09 | +.04 | 2.13 | -.01 |10/20/41}109.18 | 4/6/46 | 100,01 | 1/2/k2/ 106.01 1/9 | 105.00 | 2/21 
Treasury bonis - bank restricted: 7/ 
5,284 |2-1/h% - 6/15/59-62 1101.20 ;101.22 ]101.21 | -.05 |2.05 | +.02 | 6/1/45/104.20 | 4/6/46 | 100.01 |12/24/48) 103.12 1/6 | 101.20 | 5/29 
3,470 | 2-1 - 12/15/59-62 | 101.18 |101.20 |101.19 | -.06 |2.07 | +.02 [12/15/45)104.21 | 4/6/46 | 100,01 |12/2h/48) 103.10 1/6 | 101.18 | 5/29 
2,118 |2-1/2 - 6/15/62-67 | 103.23 |103.25 }103.2h | -.03 | 2.15 | +.01 | 5/5/42/108.12 | 4/6/46 | 100.00 | 8/17/k2| 105.21 1/6 | 103.21 | 5/2k 
2,831 |2-1/2 - 12/15/63-68 | 103.03 |103.05 |103.04 | -.0k | 2.23 +,01 | 12/1/%2/108.03 | 4/6/46 | 100.00 | 2/17/b4k] 105.03 1/9 | 103.03 | 5/29 
3,761 |2-1/2 - 6/15/64-69 | 102.19 |102.21 |102.20 | -.07 | 2.28 | +.02 | 4/15/43/107.25 | 4/6/46] 100.00 | 3/2/k4) 104.23 1/9 | 102.19 | 5/29 
3,838 |2-1/2 - 12/15/64-69 | 102.13 }102.15 |102.14 | -.07 | 2.30 | +.01 | 9/15/43|/107.24 | 4/6/46 | 100.00 | 3/2/bk) 104.18 1/9 | 102.12 | 5/29; 
5,197 |2-1/2 - 3/15/65-70 |102.07 |102.09 |102.08 | -.08 |2.32 | +.02 | 2/1/%%/107.23 | 4/6/46 | 100,00 onene 104,15 1/9 | 102,07 [29 
3,481 |2-1/2 - 3/15/66-716/| 102.06 {102.08 {102.07 | -.08 | 2.33 +.02 | 12/1/44] 107.22 | 4/6/46 | 100.06 |12/19/k4b} 104.13 1/9 | 102.06 | 5/29 
7,967 |2-1/2 - 6/15/67-726/) 101.19 |101.21 {101.20 | -.05 [2.38 | +.01 | 6/1/%5/106.16 | 4/6/46 | 100.09 |12/13/%8} 103.29 1/6 | 101.19 | 5/16 
11, 2-1/2 - 12/15/67-726/| 101.19 |101.21 }101.20 | -.05 |2.39 | +.01 |12/15/45/106.16 | 4/6/46 | 100.09 | 12/13/48} 103.29 1/6 | 101.19 | 5/16 
























































Footnotes at end of Section II, 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds °/ 


(Price decimals are 32nds) 
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Price Yield venge 
seaount Change ras i/ 
standing Description in To Change j no ag Since first traded In 1950 
lions ) from | cali | 1ast 
last month 
month Price Date Price Date Price Date Price Date 
$1,186 100.16} 100.16 | -.05 | .766| +.03%| 9/15, 108.30/12/10/k0 | 99.15 | 9 9 | 101.09 100.16 | 5 
1,627 101.30 , 101.29 | -.0h | .90 | -.03 | 6/15 110,26/11/12/b1 p.% Aa 102 .26 ip 101.29 Ey 
735 102.21 | 102.20 | -.06 | .oh | +.01 | 9/15/31 24 112/30/h0 08 | 1/11/32 | 103.24 | 1 102.20 | 5/31 
1,118 102,00 | 101.31 | -.03 | .96 | -.01 | 12/22 01] 3/10/85 | 101.08 | 5/2b/ho| 102.28 | 1/ 101.31. | 5/31 
725 103.02 | 103,008} -.01 | .99 | -.02 | 10/7 107.25} 1/12/46 | 101.19 | 2/15/41 | 103.264 1, 103.003 A 
681 104.25 | 104.24 | -.00b/ 1.05 | -.02 | 7/22/k0| 109.29) 3/12/86 | 102,02 | 7/2b/ko | 105. 1/9 | 10b.2h | 5/32 
2,611 108,10 | 108,068} +.01 [1.10 | -.03 | 3/15/35/ 116.02] 1/12/46 | 98.30 9(20/35 109. 1/6 | 108.058) 5/s 
982 109.22 | 109.20} .00 [1.16 | -.02 | 9/15/36] 126.13] 1/26/%6 | 98.10 7 | 110.3 Bt 109.16 | 5/s 
919 111.22 | 122.20 | +.05 /1.23 | -.03 | 6/5 117.04] 1/15/46 | 99.15 | 9/25/39 | 2. 111.12 5/s 
1,485 123.24 | 113.22 | +.05 | 1.35 | -.03 | 12/15/38 119.00) 1/25/46 | 99.1% | 9/25/39 | 114. 1/io | 113.14 5/% 
50 (13% - 6/A/6r 128.2% |129.20 | 119.06 | -.0h [1.14 .00 6/1/11} 134.00] 9/5/44 | 75.00 | 6/18/21} 119.28 | 2/er | 119.00 | &/3 



































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 


Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 















































































































































Amount Yield Change | mount Yiela Change 
pa Issue oe ps Issue pol 
= ang | Benewtgtten 9/ date oo | se |e | oe — oe | Sommtgtee 9/ date Bia | Ask | Mean trom 
lions) last lions) last 
month month 
$32 1.3% - 6/1 9/1/49 $41 -30%% - 11/1/50 2/1/50 | 1.356 | 1.256| 1.306 | +. 
35 1.30 - I 10/3/a9 ish aX 1 om 43 1.30 - 12/1/ 5/1/50 | 1.35 1.25 | 1.30 .00 
53 1.30 - 12/1/69 | 1.35 | 1.25 | 1.25 .00 69 1.30 - i/o 3/1/50 | 1.40 1.25 | 1.32 .00 
52 1.30 - 9/2 12/ifug | 1.35 | 1.20 | 1.28 .00 79 1.30 - 1/2/51 4/3/ 1.40 1.25 | 1.32 +00 
56 1.30 - 10/2; 1/3/50 | 1.35 | 1.20 | 1,28 .00 45 1.35 - 2/1/52 5/1/50 | 1.40 1.25 | 1.32 .00 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yiela Price 3/ 
Amount Change 
out- Change Since first traded 
standing) Description oa ot hie te _ |femn | ow = 
(ma1- ren | ft te* I xeee | High Low High Low 
lions) last ota, month 
month Price | Date Price | Date Price | Date Price | Date 
Central Bank for Cooperatives debentures: 
$30 «6|1-5/86 - 2/1/53 | 100 ,00 |100 .03 100.014 .00 /1.61% .00% | 2/1/50 | 100.06 |1/12/50 | 100.01 | 5/4/50 |100.06 | 1/12 | 100.01 5/s 
Federal Home Loan Bank notes: | 
7 |1.35%% - 9/15/50-G | 100.00/100.01/ 100. .00 1.28 -.01 |9/15/¥9 |100.08 |9/22/h9 | 100. 5/19/50 |100.03 | 1/31 | 200, 5/19 
97 |1-3/8% - 2/15/51-a | 100 .00 |100.01 — +,005 |1.34 +.02 | 2/15/50 |100.02 |3/2k/s50 owe 5/19/50 |100.02 spn 100, 5/19 
Iand Bank bonds: 10/ | 
208 = |1-1/s$ - 5/1/50-52 1)/ 99.18) 99.41) 99.19) .00 [1.46 J2/ | +.01 5/1/46 |100.02 |&/17/46 | 96.30 | 3/8/48 | 99.28 | 2/1h | 99.19 5/s 
186 = [1-1/2 - 1/1/51-53'; 99.31/100.02/ 100.008 +.024 /1.47 - 1/2/e6 {101.22 |3/11/s6 | 97.30 fone 100.05 | 1/13 | 99.30 4s 
1h ja-1/h - 2/1/53-55 | 101.23 /101.27/101.25 +.01 |1.56 - 08 2/1/45 |105.31 |3/12/66 | 100.08 | 2/16/48 |102.09 | 1/12 | 101.2h | 5/17 
221 |1-3/6 - 10/1/55-57 | 99.31 |100.02/ 100.008 +.01¢ /1.75 - {10/1/49 }100.12 |9/22/49 | 99.304] 5/4/50 [100.10 | 1/9 | 99.308) 5/% 
Not quoted on May 31, 1950 7/ ‘seuss which commercial banks may not acquire prior to specified dates 


Issued after May 31, 1950; “tor amount, see "Debt Operations”, Tables 2 
am 3. 
Prices represent the mean of closing bid and ask quotations in the over- 8/ 


the-counter market, except that prices of Treasury bonds for the period 


y 
y 


prior to October 1, 1939, represent closing prices on the New York Stock 9/ 
Exchange. “When issued" prices are included in history beginning 10/ 
October 1, 1939. Dates of highs and lows, in case of recurrence, are 

the latest dates. 

Quoted on a yield basis; prior to May 10, 1950, Series B- and C-1951 L/ 
were quoted on a price basis. 22/ 


me 


Called on May 12, 1950, for redemption on September 15, 1950. 
Included in the average yield of long-term taxable Treasury bonds as 
shown under "Yields of Treasury and Corporate Bonds". 





(with minor exceptions); see "Debt Operations”, Table 1, for eligibility 
dates. 

All partially tax-exempt except Panama Canal bonds, vhich are wholly 
tax-exempt. 

These securities are not shown wtil date of issue. 

Excludes issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1950. 

Yielé to maturity. Market convention treats the yield to earliest call 
date as more significant vhen an issue is selling above par; the yield 
to maturity as more significant when an issue is selling at or below 


par. 
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YIELDS OF TREASURY SECURITIES, MAY 3l, 1950 
Based on Mean of Closing Bid and Ask Quotations 


'S4 S56 ‘S8 60 ‘62 ‘64 ‘66 68 ‘TO 


PERCENT 










2.60 2.60 
Taxable Issues 
2.40 2.40 
220 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
iF 
a BANK ELIGIBLE pO 
x Fixed maturity issues 
.80 © Collable bonds : 80 
BANK RESTRICTED 

A Callable bonds 
60 60 
40 40 
.20 .20 
i¢) 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 

BANK ELIGIBLE 

© Callable bonds 
.80 80 
.60 60 
.40 40 
.20 


.20 





'S4 'S6 ‘ss 60 62 64 ‘66 ‘68 ‘70 
. dote when ot below. 
points represent yields fo call when prices ore above por, and to maturity , prices are pnp 


for the vorious classes of points are fitted by eye. /ssues for which an exchange 
made or which are due or callable in /ess than 3 months are excluded. 


Office of the Secretory of the Treasury, Office of the Technical Staff 





PERCENT 











YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 
- (Percent per annum) 


































































































Partially High- Partially High- Partially High- 
Date tax-exempt econo grade i Date tax-exempt asee grade f Date tax-exempt jell grade 
Treasury r corpora’ Treasury corporate|| Treasury corporate 
vonds 3/ |vonté a/ ponds 1/ | #9 3/) donde ponds 1/ | *™® 2/1! ponds 
Annual series - calendar year averages of monthly series 
WFD ceececseeees 3.31 - 4.38 1999. -ececeeeees 2.41 - 2.92 Wh5.ccccsececes 1.66 }/ 2.37 2.54 
WB. crecccecess 3.12 - 3.93 WhO. cescccceces 2.26 - 2.77 WDHB. cevcccccese ~ 2.19 2h 
19330 ccccccccccce 2.79 - 3.46 WDRL. ccccccccces 2.05 . 2.67 DHT. ccesccccece - 2.25 2.57 
19 cceccccccces 2.69 - 3.19 Wh]. creccceees 2.09 2.46 2.75 IGNB. ceccccccecs - 2.bh 2.81 
WDB cccccccccece 2.7% - 3.27 WDhZ..ceeeveseee 1.98 2.47 2.64 | eee - 2.31 2.65 
1! eccececccocee 2.61 - 3.12 Web. cecccccece 1.92 2.48 2.60 
Monthly series - averages of daily series 
Wbbb-Tan....seee 1.95 2.49 2.65 IQNB-Apr..seeses Joee 2.08 2.37 W“B-Tuly..cecsee| coe 24h 2.80 
Fed.sccccece 1.93 2.49 2.65 May ecececes ee 2.19 2.44 AUB sccceces oe] cece 2.45 2.86 
MOrsseseceee 1.91 2.48 2.64 Tunes. cseee eee 2.16 2.42 Bept.cccccce| cove 2.45 2.85 
1.9% 2.48 2.61 DPAPs cece pear 2.18 2.41 eras 2.45 2.85 
1.9% 2.49 2.58 AUB sseceeee aes A | 2.bh oo] cece 2.bh 2.86 
1.91 2.49 2.58 Sept....e+- james 2. 2.50 DeScccccecee| cece 2 bh 2.81 
Tuly..scseee 1.89 2.49 2.59 Oct.csccoee eee 2.26 2.51 WDb9-Tan...ceceee| voce 2.42 2.73 
AUB scececese 1.90 2.48 2.57 NOV. ssecece eee 2.25 2.51 Fed.cccccses| eves 2.39 2.73 
Sept....se- 1.93 2.47 2.55 Dec. .cccces eaee 2.28 2.55 Scccosece, ébad 2.38 2.71 
1.93 2.48 2.55 1946 7-Jan..-see0s eoee 2.21 2.48 APTesesecese| cece 2.38 2.70 
1.90 2.48 2.61 2/ Feb..seseee ave 2.21 2.48 MAFoccccecce | cee 2.38 2.71 
. 1.87 2.48 2.9 MOY. ssseces eee 2.19 2.49 TUNG oe eseces ee 2.38 2.72 
1945-Jan.....000- 1.81 2.4h 2.58 MPa cescess ows 2.19 2.49 3/ MER neceonn ace 2.27 2.66 
Fed. ccccece 1.75 2.38 2.56 Maysscseees eee 2.19 2.49 MBoceccccce|] cece 2.24 2.60 
MAY. cseseces 1.70 2.40 2.51 TUNG ss eseee cove 2.22 2.50 Sept...ecees eee 2.22 2.9 
1.68 2.39 2.49 Tuly.c.eee cove 2.25 2.51 Osteo ccceccee] ccce 2.22 2.59 
1.68 2.39 2.53 AUG. seccees eee 2.26 2.51 DePiccnssceel os<e 2.20 2.56 
1.63 2.35 2.54 Sept....0+- nen 2.26 2.57 DORs vs0ndeceh es 2.19 2.55 &/ 
1.63 2.34 2.53 Oct. ccccece ane ee 2.68 1950-Jan....ese+e| oe 2.20 2.54 
1.68 2.36 2.56 HOV cccccess “eee 2. 2.75 Fed. ccccccce | cove 2.24 2.54 
1.68 2.37 2.56 Doce eeeseee eee 2.39 2.86 MPs cicececeLcoce 2.27 2.55 
1.62 2.35 2.54 1948-Jan...see0e cece 2.45 2.8 APP occccceee | seve 2.30 2.57 
1.56 2.33 2.54 Fed. scesese cece 2.45 2.8% May.cccceces Love 2.31 2.57 
1.51 }/| 2-33 2.5% Mar. sseseee «nee 2.44 2.81 
19h6-Tan....seses eeee 2.21 2.43 APP. ccccece aaas 2.bh 2.77 
FOB. cccesses sees 2.12 2.36 MAY. csesese dior 2.42 2.7% 
MAY. cseseces eves 2.09 2.35 TUNG. eeeeee ecee 2.41 2.73 
Weekly series - averages of daily series for weeks ending - 
1949-Dec. 3.... eens 2.20 2.56 1950-Feb. %....] coos 2.23 2.54 1950-Apr. Lise | cece 2.28 2.56 
10.... Sees 2.19 2.56 coos otee 2.23 2.54 B..00 ans 2.29 2.57 
LTeoes eoee 2.19 2.55 cece eece 2.2h 2.5% 15.. cove 2.30 2.57 
2h... seee 2.18 2.56 &/ Becta] cece 2.25 2.53 Dice] .<c0s 2.30 2.57 
31.... eee 2.18 2.54 29 .eee cove 2.30 2.58 
1950-Jan. 7.... eoee 2.18 2.5% Mer. 4.... eee 2.25 2.54 a Seer cove 2.30 2.57 
; 600% 2.18 2.54 Wosee gene 2.26 2.5% ‘ode 2.30 2.57 
Ql.cee eoce 2.21 2.53 eoee eeee re 2.5% 20..66 eoee 2.31 2.57 
pcos éeee 2.22 2.54 Booee esee 2. 2.56 Bocce esse 2.31 2.58 
Daily series - unweighted averages 
1950-May 1.... cece 2.30 2.57 1950-May 11.... eeee 2.30 2.57 1950-May 22... 2.31 2.57 
cece eeee 2.30 2.57 coos eeee 2.31 2.57 23.000 2.31 2.57 
, on aan 2.30 2.58 eS eee 2.57 ee 2.31 2.58 
eoce eeee 2.30 2.57 25 .ee 2.31 2.58 
sce esse 2.30 2.57 Mi nial: aoe 2.32 2.57 | as 2.31 2.58 
aed ae 5/ 2.57 wane wade 2.31 2.57 27. see 2.58 
LT.cee cove 2.31 2.57 
S..00 ecee 2.30 2.57 Waeee ound 2.31 2.57 29.006 pede 2.31 2.59 
Doees Spee 2.30 2.57 Oe) 2.31 2.57 30.. eede 5/ rt 
10.... eee 2.30 2.57 20.4... coco 2.57 B3lises eee 2.31 2. 
Note: Treasury bonds included in the averages, beginning vith December 1935, not sell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that V For definition of taxable ani partially tax-exempt bonis, see foot- 
time, for years shown in this table, the bonds incluted were neither notes to the “Treasury Survey of Ownership", in this issue of the 
due nor callable for twelve years. For « discussion of the composition “Treasury Bulletin". The partially tax-exempt average vas dis- 
of these averages, see the Bulletin" for March 1944, page 58; continued on December 15, 1945, because there vere no longer any 
for the composition of the high-grade corporate bond average, see the bonds in this category with fifteen or more years to maturity or 
Bulletin” for July 1947, page 59, and January 1945, page 6. first call. 
vond yields are on the basis of the mean of closing 2/ Average revised beginning Hovember 1, 1944. 014 average for 
bid and ask quotations in the over-the-counter market as reported to November 1944 was 2.56%. 
the Treasury by the Federal Reserve Bank of New York, beginning 3/ Average revised beginning April 1, 1947. 014 average for April 1947 
September 2, 1941. Prior to that time, yields vere computed on the was 2.47%. 
basis of closing prices on the New York Stock Exchange, except that on b/ Beginning December 21, 1949, the average inclutes nine bonis instead 
When an issue did not sell the yield was computed on the mean of of ten, the Consolidated Gas Electric Light and Power Company of 
Baltimore 2-3/4 percent bonis of 1961 having been called and 





exchanged for a new issue. 
closed. 
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42 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Sumary by Principal Sources -/ 
In thousands of dollars) 
Total re- Income and profite taxes Employment taxes 
ate Se, Ad Justment Total 
internal 
Fiscal year revenue to Daily internal Total Individual | Corporetion Total Sees ae Railroad 
or month (Daily Treasury revenue income v. income and employ- Unemploy- | retire- 
Statement collections and income profits 2/ ment Old-age t of ment 
profits insurance | ment in 
Statement) surance 
1Dh2..seeeseees | 12,993,118 -36, 797 13,029,915 8,006 , 88% 3 ,262 , 800 h, Tes ,083 | 1,185,362 895,336 129,617 | 170,409 
I9M3.sssseee ees 22,143,969 ~22h , 755 22,368, 724 16,298,888 6,629,932 9,668,956 1,498, 705 1,131,546 156,008 | 211,151 
eqceeceses 41,684 ,987 41,565,477 40,119,510 33,027, 802 18,261,005 B 766,796 | 1,738,372 | 1,290,025 183,337 | 265,011 
seeopegeeets 43,902 ,002 +101 , 66% 43 ,800 ,338 35,061,526 19,038, 313 16, *027,213 1,779,177 | 1,307,931 186, 28h , 758 
W646. ecececeees | 40,310,333 -361,589 40,671,922 31, "058 138 18,704 , 536 12,553,602 | 1,700,828 | 1,237,825 178,745 | 284,258 
 , OOee eseee | 39,379,409 4271,136 39,108,273 29,029,756 19,343,297 9,676,459 | 2,024,365 | 1,458,934 195,876 | 379,555 
WB. cccséccess 41, 853,485 -11,051 41, 864 , 536 31,172,191 20/397, 761 10,178,419 2,361, 342 1,612,721 208, 113 
IW cccocccece 4O 307,285 -155,834 40,463,119 29,605,491. 18,051,822 11,553,669 | 2,476,113 1,687,151 226,228 | 562,734 
1949-July...... 1,926 ,65% -325 2,252 ,605 1,488 , 894 81 1h 128,1 123,978 2,885 1,322 
August.... | 2,720,400 -38, 3,100, 847 1,932,315 1,855%829 298286 3957088 321, 12,460 | 61,064 
September. | 4, 751,246 1659 ,013 4,092,233 3,283,957 1,017,322 2,266,635 89,899 5,122 952 | 83,82b 
October... 1,879,138 ~423 ,193 2,302,332 1,430,003 1,073,919 356,084 131,195 125,749 3,537 1,819 
November. . 2,566,013 -223,220 2,789,233 1,725,126 1,492,6 15 232,511 336,261 273 ,646 12,506 50 ,088 
December. . 4,073 , 564 +723 ,498 3,350,066 2,591,663 328,058 2,263 ,605 93,085 5,146 1,147 8,792 
1950-January... 3,257,469 -207,19% 3,464,664 2,699,148 2,354,578 34k , 569 120,314 83,591 35,357 1,366 
February... 3, 48h, 324 -265,327 3, 749,642 2,782,702 2,555,034 227 ,669 378,413 218,950 126 642 32,822 
March,.... 5,492 ,033 +804 ,117 4,687,916 3,808,060 1,697,208 2,110,853 114,994 11,652 8,783 94 ,559 
April..... 1,988,781 -41,640 2,030,422 1,288,977 1,000, 466 288,510 133,043 12h ,992 4,373 3,679 
Miscellaneous internal revenue taxes 
Total Manufacturers' 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift aa Bi —— ened retailers’ laneous 4/ 
revenue excise 
BAB. scocccceces 3,837,670 281,900 432,540 1,048,165 780,792 41,702 852 ,069 400 ,501 
WG cccedéccocce 4,571,131 328,795 447 496 1,423,480 923 ,857 45,155 670,012 732 ,335 
WR vcpccecceses 5,353,336 380 , 702 511,210 1,618,045 % 50 ,800 728,69h 1,075,402 
CO EEE 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
Bees acesecests 7,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,064,152 1,597 779,291 2, 47%, 756 1,237,768 79,978 1,939,621 1,551,140 
8,311,003 1,723 899 345 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
8,381,515 6,138 796 ,538 2,210,601 1,321,875 Te ,828 2,220, 1,752,792 
635,526 204 48,371 185,810 96 79% 6,031 166 ,851 131,465 
773,448 1s 60,833 196 ,273 132,149 5,867 * 192,138 186 ,175 
718,377 1 72,974 199,501 119,417 5,719 178,972 141,794 
Th1, 22h 5 53,199 216,314 111,450 6,065 202 , 854 151,336 
727,867 8 56,349 223,781 111,264 6,526 191,803 138,135 
665,318 3 58,888 169,557 92,279 6,712 188, 02h 1h9 , 856 
645,202 2 51,061 154,536 109,313 7,37% 192, 745 130,170 
. 2 47,955 138,096 95,980 8,0h5 171,687 126,799 
, 2 91,055 185,959 119,855 8,445 197,527 162,048 
608 , hoe 2 59,961 166 ,061 97,925 7,392 157, 70% 119,356 
Source: Daily Treasury Statement for total receipts from internal revenue; sessions; incluies corporation income tax on Alaska Railroad. 
reports by collectors of internal revenue for collections by type of tax, 2/ Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this colum, are included with 


Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 

/ Excludes collections for ¢redit to certain trust accounts for island pos- 


other repealed taxes umier "Miscellaneous". 

Repealed for years ending after June 30, 1945, 

Repealed taxes not shown separately are included under "Miscellaneous", 
beginning with figures for the fiscal year 1948, 
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INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 


























































































































Fiscal year First 10 months of fiscal year Tenth month. of fiscal year 
Type of tax 1949 1950 
1948 1949 1949 1950 (April 1949) (April 1950) 
Income and profits taxes: 
Individual: 
Withheld by employers.......cseccsesccccccecceees | 11,533,577 10,055,502 8,557,478 7,938, 868 907 ,681 530,2h1 
Other: 
EB a evintiiccs ccvsddecenssvigustninoen 8,847,469 7,363 ,329 6,348,126 5,721,995 229,529 417,665 
NE OEE IIe ecadedhotasdaneds 616,734 632,991 532,738 509, 346 56,910 52,560 
Total individual income taxes../....+.sssssseeee+| 20,997,761 | 18,051,822 15,438,342 14,170,209 1,194,120 1,000 ,466 
Corporation: 
Income taxes: 
Current 2/ ocdpapedcuncnihedi 8,864,251 10,504,602 8,271,932 8,093,539 320,377 280,134 
BRR ce cccccccccecccconcescecsdsedethancumnes 987,248 838, 0h2 679, 40h 691,755 85,698 2,913 
Excess profite taxes: 
ES ae ae ee 17,643 16 ,233 14,061 6,979 835 
Revenue Act of 19K0 h/.....ccccecccccececeees 305,251 194,495 174,329 68,156 8,480 4 503 
Army and Navy contracts 5/....cscsececesseees 16 295 208 263 - 
Total corporation income and profits taxes....... 10,174,410 11,553 ,669 9,140,020 8,860,636 415,653 288,510 
Total income and profits taxes......ssseeceseeeeesess | 31,172,191 29,605,491 2h ,578,362 23,030,845 1,609,773 1,288,977 
oyment taxes: 
security taxes: 
Old-age inBurANnce......sscesesesecsseccs coccsecoce 1,612,721 1,687,151 1,365,621 1,294 , 386 147,625 124,992 
Unemployment insurance.......ssecececesccecececes m 226 ,22 212,795 208,641 5,453 4 373 
Total social security taxes........esecececececes 1,821,229 1,913,379 1,578,415 1,503,028 153,077 129,364 
DAGDSUAE SURINNNR coc csc cccahc Sip eccescecececccecse 560,113 562,734 426 ,957 417,335 2,839 3,679 
DOURE CR AINO BHI 0 0.00.0 cobble cas cccccccccccccccese 2,381,342 2,476,113 2,005,373 1,920,363 155,916 133,043 
Miscellaneous internal revenue: 
CRORE GUT WR BF oncs dap otie Mb cocccceceestescces 1,723 6,138 5,555 auh 4 2 
BWORRD Wiis occ caSeenccescdcossdecéscocccessceccocoese 822 ,380 735,781 621,010 555,303 57,614 54,604 
GATE UE. cccccccsccsccsscasocdcccsccsococccecococeces 76,965 60 , 757 56,460 45,344 5,173 5,357 
Liquor taxes: 
Distilled spirits (imported, excise)........s.s+ 109,965 121,773 101,621 104 ,999 8,40h 8,344 
Distilled spirits (domestic, excise).......sss.e- 1,326,261 1,276,175 1,081,941 1,084 ,679 91,962 96,917 
Distilled spirits, rectification tax..........++. 34,983 33,793 28, 25,323 2,219 2,153 
Wines, cordials, etc. (imported, excise)......... 2,533 2,448 2,219 2,102 207 184 
Wines, coriials, etc. (domestic, excise)......... 58,429 63,334 53,912 60,312 5,120 6,644 
Dealers in distilled spirite; rectifiers; 
manufacturers of stills (special taxes)........ 9,500 9,973 6,883 6,976 96 435 
Stamps for distilled spirits intended for export. 7 6 7 * ° 
Case stamps for distilled spirits bottled in bond 4h7 375° 346 620 23 45 
Container StaMpS..cccccccsccecccccesccscosccecocs 12,036 11,907 9,972 9,859 TTT 903 
Oe SE eee 43 20 18 3 1 1 
Ponmemeed walt Liqudre...ccccccccoccodesescecocce 697,097 686 ,368 556 ,693 537, 564 52,102 50,378 
Brewers; dealers in malt liquors (special taxes). 4,020 4,430 3,233 3,445 58 57 
Dovel Liguew WMS. ccccccccccccccccccccccccccece 2,255,320 2,210,601 1,845,704 1,835,888 160,969 166 ,061 
Tobacco taxes: 
Cigars EE OP ey EE ey 46 ,686 45,530 38,024 35,216 3,423 2,982 
CRN PIII ih ddbwcaschdcccncecccecccesécesoce 50 oe] h 2 
CagnmOCGD CHAE hak. cescdacddecdscccscceccesccce 5 7 5 5 1 bed 
Cigawetind (aMGED ic. ciccsvccveccccccsccsccesedee 1,208,199 1,232,728 1,010,029 1,014,918 95,637 91,544 
| GOMEL. cdccccccccccsveccccsecccccccccccoccccsocese 7,372 7,272 6,091 6,112 601 629 
Tobacco (chewing and smoking).......scsecsseeeses 37, 02h 35,435 29,246 29,309 2,710 2,643 
Cigarette papers and tubes.......ccecesececsseses 926 8h1 706 TIT 92 124 
leaf dealer penalties, O60... csccesesecccssesecs 1 * * * * * 
Cigarette and cigar floor taxes.....csccesecceecs 2 2 1 1 * * 
DU GENS Gis dah ctge cnc sncccccccccccccscs 1,300,280 1,321,875 1,084,154 1,086 ,387 102,467 97,925 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
SI Oichccnksneshecdendebedcacnescece 50,771 46 ,667 39,195 39, 708 3,616 4,134 
Transfers of capital stock and similar interest 
CN Didaddbsctbensasackceaccdsteacecncessitaene 20,374 17,910 15,124 18,965 1,330 2,335 
RSE Aen 7,867 7,564 6,582 9,365 629 912 
Silver bullion sales or transfers... eebdienne 45h 687 645 108 26 1 
Sotnd. Cte ER. bac ds cbt do dccsocddeéeconcess 79,466 Te, 828 61,546 68,146 5,600 7,392 











Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 


INTERNAL REVENUE COLLECTIONS 





(In thousands of dollars) 


































































































Source: Daily Treasury Statement for total receipts from internal revenue; re- 
ports by collectors of internal revenue for collections by type of tax, 
Detail by type of tax is available only on a collection basis. Receipts on 
the Daily Treasury Statement basis are compiled from the latest daily reports 
from Government depositaries; they do not coincide with amounts reported by 
collectors because of the lag in deposits of collections and because certain 


taxes are paid directly into the depositaries. 


*QRER 


1/ Excludes collections for credit to certain trust accounts for island posses- 
ilroad 


sions; includes corporation income tax on Alaska Ra: 


Fiscal year First 10 months of fiscal year 
ae 1 1 
am 1969 1949 1950 (aprti 1949) | (April 1950) 
80, 81,760 63,713 60,366 4,352 3,417 
478,638 503,647 408 , 489 434,965 , 28,879 
159,284 150,899 127,352 122,953 10,174 11,866 
91,963 136,797 116,510 605 5, 54h 8,413 
270,958 332,812 259,507 368,728 32,808 34,807 
122,951 120,138 103,171 9553 8,683 6,746 
69,702 19,347 6h ,936 70,196 7,149 6,686 
858 80,935 70,435 63,922 262 7,830 
2h 936 26,172 22,419 17,585 3,171 2,219 
7,267 49,160 43,232 se | 4,002 ,009 
7,532 6,483 5,540 4, 606 we 
10,573 9,293 7,234 7,261 59% 
2473 77,833 3016 hb, TT2 6,439 6,703 
10,610 8,738 6,910 7,6b4 TH9 581 
»T07 33,344 27,465 2h ,640 2,615 2,397 
43,935 43,140 36 ,808 33,582 9726 2,746 
18,828 19, 16 ,267 12,781 1,491 1,574 
11,277 10,379 9,275 7,677 589 11 
Pintes Gal TOWNES. ..055 cccvecsecccssesccecsenee 858 810 703 61 61 
Total manufacturers’ excise taxe8.....c.sseceseces 1,649,234 1,771,533 1,453,961 1,494,917 125,111 131,166 
Retailers’ excise taxes: 
Mid conkinssdcconcdseabamnrieteaeuiboasaemess 79,539 61,946 56 ,982 41,409 3,564 2,799 
PE cis dnnctoacsrecasasdasuntnosannedsonienes> 217,899 210,688 181,647 162,239 12,994 12,180 
LEQ LL ORE AE OIE SE 80 ,632 82,607 68,393 63,199 5,043 4,573 
DGRNOe: SIOIIIN 5. 55i5.ccccccsascenencécccuesssecc 91,852 93,969 19, 78,542 »9Us 985 
Total retailers’ excise taxes...ccccccccececececce 469,923 4hg,211 386,382 345,389 28,515 26,538 
Miscellaneous taxes: 
MY OO BI vices conssecdsceacnenoesasevacens 71,2h7 76,174 64 614 60,023 5,92 4,066 
Telephone, telegraph, radio, and cable facilities. 275,255 311,380 2h9,875 258,277 17,416 17,732 
Local tele UU i cnsmisnecboccanacecedsse 193,521 22h ,531 181,446 206 ,250 13,738 17,452 
Transportation of ofl by pipe Line....c.ccccesecees 18,773 19,325 15,898 15, 1,259 1,698 
Transportation of persons, CtC....scccccsececececs 246 ,323 251,389 215,217 194,231 16,974 15,547 
Transportation Of PrOperty...scccccccececccececees 317,203 337,030 282,461 263, 734 23,232 25,182 
Leases of safe-deposit DOXOB.....cecccsccccccccecs 9,081 9,461 13 7,993 Bho 891 
Admissions to theaters, concerts, CtC.......cceses 385,101 385,843 32h, 52h 312,086 26,425 27,513 
Admissions to cabarets, roof gardens, etc.......++ 53,527 48,857 41,330 34,52h 3,589 3,290 
Club dues and initiation fees.....ccececesececeees 25,499 27,790 21,701 22,401 2,088 2,398 
Bowling alleys, pool tables, etc....cccsccccsceees 086 3,805 3,142 000 36 34 
Coin operated devices... .ccesscoccceccceccccccsocs 19,271 21,088 18,576 17,738 277 298 
Adulterated and pr or ted butter, and 
PIBIAE MnBOSO. crccccccoscewcccccccosscesoccccoss 20 21 20 8 \ 1 
Oleomargarine, including special taxes...........- 9,806 17,541 1h, 583 26,170 1,18 1,685 
Narcotics, including marihuana and special taxes.. 889 815 537 551 32 uh 
Coconut and other vegetable oile processed........ 25,704 17,460 14,245 13,920 907 1,317 
National Firearms ACt...cecccesecesccccccccccecece 9 nu 5 vd 
All other, including repealed taxes not shown 
ME vc cacactsdcassiectiaueierssbedescdsese 397 23 168 297 20 8 
Total miscellaneous taxeB...cscccccccscceccccceces 1,655,712 1,752,792 1,456,193 1,437,134 113 ,,ghe 119,356 
Total miscellaneous internal revenue........ssececeees 8,311,003 8,381,515 6,970,985 6,868,751 599 ,396 608 , 402 
Total internal revenue collections.....ssseseseseseroeeees 41, 864 ,536 4O , 463,119 33,554,720 31,819,959 2,365,085 2,030,422 
Adjustment to Daily Treasury Stat Cisnsadpedacéivease -11,051 -155,834 -516 ,589 +319 ,656 -332,267 -41,640 
Total receipts from internal revenue (Daily Treasury 
DOM is vinxccaccsdccrccsssssctehseustecessecoesives|: SSB AS 40,307,285 33,038,130 32,139,615 2,032,818 1,988,781 
2/ Current collections consist in general of taxes paid within twelve 


months after the close of the taxable year for which the return 


was filed. 


Repealed for years ending after June 30, 1946. 


Repealed for years ending after December 31, 1945. 


Under the Vinson Act. 
Repealed for years ending after June 30, 1945, 


less than $500. 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
Total 
Federal 
Bul of fiscal ueney in Total Gola Silver Treaswy United Federal Reserve a a 
year or month circula- certif- notes bank 
tion 3/ paper jeates certif- of 1890 States Reserve Bank notes 
money , icates notes notes notes 4/ 
2/ 7/ &/ 
IGRB. cocuccdcdessccosvescne 12,383 11,600 59 1,754 1 317 9,310 19 139 
IRS cccccccvcccedccesccece 17,421 16,492 57 1,649 1 322 » TST 58h 132 
IGHR. ccocccccccecececoccece 22, 50h 21,438 5h 1,588 1 322 18,750 597 126 
WH occcccececccccccccecece 26, Th6 25,542 52 1,651 1 323 22,867 527 120 
ids eccnvcedeccttesiceess 28,245 26,985 50 2,025 1 317 23,973 hh 1s 
IGRT cccccccccccococccccece 297 26,942 48 2,061 1 320 23,999 406 106 
Bedsccsocndeseshhesorces 27,903 26,482 45 2,062 1 321 23 ,600 353 9 
GRP. ccccccccceccecsocccoce 27,493 26, 43 2,061 1 319 23,209 309 93 
WNO-Tuly...cccccccceccsece 27,39% 25,937 43 2,050 1 316 23,130 306 we 
SE, cchinsknekéedes 27,393 25,931 he 2,071 1 317 23 ,106 302 91 
September....ssseeeses 27,412 25,985 ho 2,095 1 315 23,101 299 91 
27,407 25,933 he 2,104 1 315 23 ,085 296 90 
27,543 26 ,059 he 2,114 1 317 23 ,202 293 90 
27,600 26,116 ke 2,120 1 312 23,262 291 89 
26, 9&1 25,484 kl 2,023 1 306 22,737 286 89 
27,068 25,609 41 2,064 1 315 22,816 28h 88 
27, Oke 25,574 42 2,095 1 317 22,749 283 88 
ABPAL gn cccccnccceceses 27,088 25,571 42 2,121 1 319 22,723 279 87 
GT Bec cccccktacnccces 27,088 25,599 sy 2,178 1 322 22,693 276 87 
Coin Money in 
End of fiscal o circulation 
year or month Total moma Subsidiary Minor per capita 
coin pewted silver coin (in dollars) 
WADy ccccccccccccesesescoce 783 66 50h 213 91.95 
WS occcccccccescsdsenceoce 929 & 610 236 127.63 
We cicocecoceccesessecoce 1,066 103 700 263 162.98 
WNevescoseuccdhadehesee 1,205 125 788 292 191.61 
Teva cectecedessbusssewess 1,300 140 843 317 199.99 
WG ocesccccdccsuntesecess 1,355 148 876 331 196 46 
IDNB. ..ccerecececerecereres 1,421 156 919 346 190.37 
WD. c cccccccescssccccesese 1,459 164 gho 355 18h 25 
1,457 165 937 356 183.30 . 
1,462 166 938 357 182.99 
1,468 166 943 358 182.81 
1,47 167 948 359 182.49 
1,43 167 956 361 183.14 
1, 48h 168 955 362 183 ,26 
1,457 168 934 356 178.64 
1,459 168 936 355 179. 
1,468 168 glk 356 178.87 r 
1,478 168 951 358 178.68 
1,489 169 961 360 178.72 
Source: Circulation Statement of United States Money. z/ Treasury notes of 1990 in circulation are being canceled and retired 
1/ Exclufes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 


of the Federal Reserve Banks and Agents, and coin estimated to 4/ Federal Reserve Bank notes and national bank notes are covered by 
be held outside the continental limite of the United States. Incluies deposite of lawful money and are in process of retirement. 
paper currency held outside the continental limits of the United States. p Preliminary. 

2/ Gold certificates were withdrawn from circulation in 1933. r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Gold 
($35 per 
fine 


ounce ) 








IGRT. .ccccccvccccccccevccecscccecccesecececccescsecscesocccesccecccocs 


WDND. cocccccccccccccccccecsccccecccecececccscccecccccocececoccccccccce 


WAD-Tulyecccecccccecccecccccccccs 


LPO TamUary,.ccccseccccvcccsccssesesesscsseesesssesssserssees eeeee ee 


eeeererererere 





POOH ESHAESEOES ESE SES ESESESES SOO SSS SSO SESS ESESESEHSHHHHOEOES 






AUGUBE. creccceccceccseceses 
September. ..ccsccccccccccevececccseesevesssesssessssseesseceeses 
OCTODEF. ccccccccccccccerecessessesessesscsesesssesssesssesesess 
MOVEMDbCT. cc ccccccccccesccssesesecesecssesesesessessesesesesssese 


December. .cscscccccccccccsecscccesesesssessssssssessesesesessees 













POSTEO SSH SESE SESESEHEEEEe 


February. 
March, ..... 


APTLL, cccccccccccscsccececcccceccsesecesepesersesseeesessseseres 


eeereccree SOOO RH SESE EHEEEEEEEEE EE 


May De cccccccseceveseceres ses esses sees sees esse esse esse sseseesene 





2h, 394.9 
2h 345.1 
2h ,2h6 © 
2h 266.9 
2h ,231.0 


3,645.8 
3,649.2 
> e 
3,660.4 
3,666.5 








12.9 
12.9 
12.9 
13.0 


13.0 
13.0 
13.1 
13,1 
43.1 





Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for 


preliminary figures. For detail of silver monetary stock, see Table 4, 


p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





year or month 


Gol4 certif- 
ieates }/ 


Gol4 reserve Exchange 
against U. Ss. Stabilization 
notes, etc. 2/ Fund 3/ 





WD). cccccccccccccccccsccsccccccscccsesesececesecess 
1 SL POUTTITILITII TTT 
1th. .ceccccrccccccccccccecesscccsceccscsesecesseces 


IDES, cocccccccccccecccccecesesccescecsesccescccceses 


1946 


IMT. cccccccccccccecccccsceccccsecesecess 





1950-January...ccccecccccccccccccccseccccccsecsesecece 2h ,394.9 









October. .cccccecccccccccccccccccececosesccesess 2h ,583 .6 
HOvember. .ccccccccccccccccsccesccececscsseseese 2h ,479.0 
December. ..sccccescccccccccccccccscccsssesesecs 2h 427.21 


February. . soneeneas sesecs 2h 345.1 






APDAL, .ccccccccccccccerececesccesesscocscoseees 


May Deccvececeeeresseesereresessese sees esseeses : 








20,611.9 


wre) 
Ss 
-s © 
B88 
- £oO 


18,430.5 


pe 
Ree 
as 
woo 


® 
- 


ADoOAe HOS 


vey 


888 888 Bap 


33 838 
23 B68 E58 4 





156 
156.0 1,800.0 











Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for 


figures. 
Comprises (1) gold certificates held by the public anf in Federal 


pre. 
v Reserve Banks; and (2) gold certificate credite in (a) the gold 


certificate fund - Board of Governors, Federal Reserve System, and 








Y 
Pp 




















Table 4.- Components of Silver Monetary Stock 
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(In millions of dollars) 















































Silver held in Treasury Silver outside Total 
End of calendar Securing silver certificates }/ In General Fund Treasury ge 
a . 
conntiueiees Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin ounce 
WRB cacrececccosccccescsceecces 1,516.2 468.3 9.2 * 628.2 78.8 587.3 4,317.6 
Si adubvawasececesesssaheneeess 1,520.0 400.4 bh 19.1 551.8 96.8 684.7 4,207.3 
WR ccdcccccccceseceeceeescoece 1,520.1 376.5 12.5 . 405.6 117.5 ™.6 3,870.6 
Wee ccusccocecccescocenceseess 1,703.9 356.4 10.2 F: ' 185.6 137.5 846.7 3,512.8 
Wc cccccedecesscececechccesess 1,911.2 343. 14.0 - 93.1 150.1 901.1 3,514.2 
IDET. ccccecccccccscccscccccccccs 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IGRG. .cccccccccccccccccccccccces 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
BD co ccccnecnseceesssesecesess 2,003.2 321.9 11.4 - ohh 171.0 982.2 3,643.1 
WNG-TURFs crcccecccccccccccccoce 1,989.2 325.3 14.9 3 90.8 167.6 97% .6 3,622.4 
ANGER ccccccccecececccoese 1,992.4 32h.1 14,3 3 91.2 168.7 975.4 3,626.3 
pacseanessecsceccs 1,995.7 323.2 13.5 & 90.8 169.6 976 .6 3,629.2 
COE ccrccccccccceccecess 1,997.2 322.9 12.4 Bi 91.4 170.0 978.0 3,631.9 
DOPE cc cccctcvecccescece 2,001.1 322.4 11.6 4 92.0 170.4 980.7 3,638.2 
BOs sc covccccessccesece 2,003.2 321.9 11.4 . ohh 171.0 982.2 3,643.2 
1950-January,.cccccccesccceseces 2,006.5 321.8 13.0 l 93.5 171.0 982 .0 3,645.8 
SN edetessdsendnucess 2,008.3 321.8 15.0 i 3.8 171.1 92,4 3,649,2 
Pidecacctcctecdecccecns 2,010.9 321, 15.7 2 _ 171.2 983.0 3,652.9 
PI dncesnsdcesscesiapete 2,013.4 321.6 15.7 2 97.1 171.2 984.1 3,660.4 
WF Poccccecccccecccecccece 2,018.9 321.1 14.8 a 9.9 171.5 986.6 3,666.5 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ry Valued at $1.38+ per fine ounce. 
&/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 


1/ Valued at $1.29+ per fine ounce. 

2/ Includes silver held by certain agencies of the Federal Government (see 
Daily Treasury Statement for amount). Does not include silver lend- 
leased to foreign governments (these transactions all took place during 
the fiecal years 1942 through 1946; see 1946 Annual Report of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 


(In millions of ounces or dollars) 









































Silver Silver acquisitions by mints and assay offices 
Calendar jvar se Newly mined domestic 
bays United States silver 2/ Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

IRE. cccccccccccccccccecccecs 55.9 47.9 34.0 14,3 6.0 62.1 40.0 
WB cc ceccccecccceccccecosece 40.8 5.5 3.9 ° 5.5 3.9 
WDBR . cccccccccccccccccccceces 35.7 ® bad - ° ad * 
WR. ccccccoccescccccccccosse 29.3 9 6 - - 9 6 7 
IGNG . .ceccccccccccccccccccccs 21.4 4.9 4 - - 4.9 4h 
WR cccecesccesecsssooccoses 36.1 30.3 4/ 4 &/ - . 30.3 &/ 27.4 b/ 
YRS. .ccccccccccccccccccccces 36.1 36.8 33.3 - 36. 33.3 
Wi rcdceccesccconcecsoccosee 34.6 33.0 29.9 ° ° 33.0 29.9 
WDNG- JULY... erecccecccccecese 2.3 3.2 2.9 - ° 3.2 2.9 

MB ccccccccceccccces 2.9 3.0 2.8 - - 3.0 2.8 

Sep eecccccccoccccs 2.2 2.2 2.0 - - 2.2 2.0 

OCTODET. occ rccceccececes 2.9 2.1 1.9 - - 2.1 1.9 

November....cssscececece 3.1 1.9 1.7 © ° 1.9 1.7 

Docember.....seseceseees 3.2 4.0 3.6 - - 4.0 3.6 
1950- January ...csccccecsecees 3.0 2.0 1.8 - - 2.0 1.8 

Is 0048000000968 2.5 2.6 2.4 - - 2.6 2.4 

March.......+06 60bsesece 3.7 2.8 2.5 - . 2.8 2.5 

AGMA ccccvececccecceoce 4.2 6.3 5.2 - - 6.3 5.2 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5. ounce from December 31, 1937, to July 1, 193% at 71.1) cents per fine 

silver production from releases of the American Bureau of Metal Statistics; ounce from July 1, 1939, to July 2, 1946; and at 90.5 cente per 

these will not agree with the annual figures. fine ounce since July 2, 1946. 
LV For information on silver production in other countries, see annual reports 7 Acquired at various prices averaging approximately 51 cents per 

of the Director of the Mint. Data from 1933 through 1941 are summarized in Tine ounce. 

the "Treasury Bulletin” for August 1943, page 74. &/ Inclutes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 90.5 

per fine cunce from that date wntil April 23, 1935; at 77.57 cents per fine cents per fine ounce totalling $27.2 million. 

ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * ess than 50,000 or $50,000, 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 















































Sources of seignicrage on silver bullion revalued }/ 
Seigniorage Potential 
End of calendar on coins Miec. sil Newly mined | siiver Pur- | Nationalised | Total = 
year or month (silver and (inel. silver aay snes silver (Acts pang Act silver seigniorage stance Genaene 
minor) bullion held pg ge a 6, 1939+ | of June 19, | (Prov. of on silver jt z. 2/ 
June 4, 1934) . ? July 32, 196) 1934 Aug. 9, 1934) revalued 
UGB5erseesesssesevecece 18.5 48.7 16.8 tees 226.2 34.5 326.2 27h.9 
1936 ..sesecccsceseccere 46.1 48.7 36.0 eee 302.7 34.7 422.1 397.5 
BGAT. nascogesmccesopone 63.7 48.7 58.0 woes 366.7 34.7 508.1 541.6 
1938. .-esccccececeveces 69.5 48.7 7.9 ove 457.7 34.7 616.0 738.8 
1939 .ececeseceseceveres 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759 1,055.8 
182.1 “7 87.6 48,3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
eeseess 362.3 48.7 87.6 65.4% 58h .3 34.7 820.7 17.3 
IDl5..ccesesecccecscoes 429.5 48.7 87.6 65.5 701.6 34.7 938-2 333.2 
IQUE ..ceccceccecscceres 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
IGKT. cccccccccccceccces 520.5 48.7 87.6 %h.5 832.1 34.7 1,077.6 146.8 
IGKB,. ccccccvcccccsoece 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
IND. cncsvoccceceseess 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1DbG-Tuly..cccccsececes 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
AUgUBt. .cccccceees 572.7 48.7 87.6 90.9 832.2 34.7 1,094.2 124.2 
September.....+0+6 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October ..ss.eeeeee 574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h .4 
November....+.++0+ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 224 ..3 
December....+.+++. 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950-January....ccesees 579.8 48.7 87.6 ohh 833.6 34.7 1,099.0 122.2 
581.9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
583.4 48.7 87.6 95.7 833 .6 34.7 1,100.3 121.4 
584.5 48.7 87.6 96.5 833.6 34.7 1,101.2 124.8 
SP 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
Source: Office of the Treasurer of the United States. 2/ The figures in thie colum are not cumlative; as the amount of 
bullion held changes, the potential seigniorage thereon changes. 


1/ These items represent the difference between the cost value and the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 











Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
on Treasury Foreign Exchange Forme since 1935, pursuant 
to Executive Order 6560 of Jamary 15, 1934, and Treasury 
regulations thereunder, Information covering the principal 
types of data and the principal countries is reported 
monthly, and is published regularly in the "Treasury 
Bulletin". Supplementary information is published at 
less frequent intervals. All reporte are made initially 
to the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Certain changes in report forms and regulations became 
effective with the data for January 1950, which first 
appeared in that issue. Included in these changes was the 
discontinuance of reports on outstanding contracts for 
forward purchases and sales of foreign exchange. 


The supplementary information, now appearing as 
Section IV, is presented in three tables, appearing at 
different times. Table 1 gives data by countries on 
short-term claims on and liabilities to foreigners as 
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reported quarterly by exporters, importers, and industrial 
and commercial concerns in the United States. This infor- 
mation was published for the first time in the October 1949 
issue of the “Treasury Bulletin" and begins with data for 
September 30, 1946. Table 2 supplies information by 
countries on long-term claims on and liabilities to 
foreigners as reported by banks and bankers in the 
United States. This table appeared for the first time 
in the December 1949 issue. Data are for the end of the 
calendar year beginning with 1942. Table 3 gives infor- 
mation on short-term liabilities to countries not regu- 
larly reported separately by banks and bankers. This 
table appeared for the first time in the April 1950 issue. 
The data have been requested at irregular intervals, the 
earliest date being October 1943. 


The January figures are the first series compiled 
under the revised foreign exchange forms. (See the 
"Treasury Bulletin" for April 1950). Attention is called 
to the fact that although the grand total figures for 
January (final)are reasonably comparable with those for 
December 1949, data for individual countries in some 
instances are not comparable because of certain changes 
in coverage and geographical classification. 


Publication of detailed figures in the various 
monthly series relating to capital movements was dis- 
continued between the March 1942 and the November 1945 
issues of the "Treasury Bulletin". Data omitted during 
that period, however, were published in the November 1945 
igsue and eupplement. 





Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






































Analysis of net capital movement in: 
Calendar year Net capital Transac Transac 

or month movement chers-torn Brokerage rey ree g “4 roe 
banking securities securities 
5,354,072 3,770,922 100,870 626,731 855,548 
626,121 583 ,373 3,513 46 ,599 -7,36% 
1,286 , 893 1,168,058 13,372 27,767 77,696 
461,354 148,594 2529 210,735 93,496 
Di dsdtantennsbaccisscad scdnsesseccccecsiscocesesaoonccecsé 1,074,375 1,216 ,303 17, 79% -113,105 -4é ,617 
BING. ccrccvcccevccccssceces Sogedescescecese Geenns peaedseues ée 793 , 32h -733,909 9,661 -334 ,203 265,127 
IGHT. coccccccccccces Coccccccccccsccocccccscscs Seccececccesese 334,163 395,524 -11,318 ~89,055 39,012 
WRG, cnccecocesccosescdccocncccccteccccocecgoccocecécococeces 225,417 531,777 -19,313 -192,215 -9h ,832 
IGND.sccccccee Peccerccccccccccccccccecscececccccecceccececees 194,458 90, 845 610 75,203 27,800 
WOT cc cccccccccccecccccccccccccoccccs eéscece aceoeseesss ° -109,541 “142,725 3,189 20,98 9,013 
i itbsctomicachannenanta PAT CEE, OU 76, The -25,363 1,696 96 , 426 3,983 
September....... a jidecocdbehawnesad ieeaeees a -k2 ,271 -15,2h1 5,806 47,217 -80 ,053 
Qc ccccesccceces cbsendencusegssocnuonsenneds wioodee 167,839 117,501 -187 -2,387 52,912 
BOWEN. ccccccvccccccccceccoseocecos denedepesdenccesecs -1,358 -8,615 -5, 46h -7,315 20,036 
DOCOMbOr.....seececceerece snéesineeseces oabedentecdetatne 104 ,665 87,437 2,407 1,388 13,433 

1950-January,......2++: ae ae re SOP BS oY ‘5 100,427 r 201 5,330 r -106,160 r 

Sa cokasdcadhsapdasedoptensenabhes Sidsetbecaens 228,503 6, -198 12'dhe ¢ 
March p...cscseseees Revcccecccecoccccedéeece badoancsps P 51,745 28,487 8,090 62,035 ~46 ,867 
TOO Diidcidndsékndeiicdddin cttdendkeniacheminned ane 223,254 182,767 559 kh 36% 4436 
p Preliminary. 
r Revised. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
















































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calend Payable Payable in dollars Payable in dollars Payabl sich tae 
year or month Total in Loans to Total Deposits in — 
foreign foreign Other of Other 
currencies banks foreigners currencies 
WNDi cacceccsccnsecnacscce | ne 30,916 72,048 143 , 709 4,205,389 3, 523,328 668,168 13,893 || 3,958, 716 
Siicsasandesaasieaenssak te 3h, 86,378 137,166 || 5,376,903 | &}i3k,h2 | 2,¢22,580 ] 17,921 3316 /978 
IDbh. ...ecceceseccceceeeee | 329,698 5h, 105,421 169 ,670 5,596,775 4,356,501 RO 7641 || 5,267,081 
WAG. cesscccccdesocecccese | SRITOS 47,489 100,267 245,010 6,883,068 4,986, "Bok 1,920, £5,3N6 490,302 
9h6 98,119 319,639 290, 6,480,262 4,693,912 1,745, 722 40,629 atte, 
165,439 292 , 866 490,631 7,116,419 4,809,265 2,257,510 4g 664 6,167,483 
too'sn | 341.197 557,132 || 7,717,960 | 5,209,820 | 2,437,751 | 70,389 699, 
10, 222,719 49k 331 7,617,959 5,073 ,586 2,493, 51,039 179,205 
77,808 251,840 518,350 7,482,384 4, 720,384 8693-275 68, kee 6,634,386 
% 662 22 9395 495,395 7,406 , 475 4, ’ 2 278 Te 908 609 ,023 
112/324 208,97 480,199 7,413 ,266 0 0p 268 2,505,342 54,637 5593, 782 
131,667 223 , 826 Lou 7,561, Th 5,004 ,933 2,504,619 52,192 6,712 
122,615 | 223,410 500, 73097306 | kigrstobr | 2501608 | 527653 Ton 668 
80% 222,719 hgh 332 7,617,959 5,073,585 | 2,493,338 51,039 || 6,790,105 
1950-J bor} £1,230 aah. 2230182 Lye 5, ante Pr 2.28 — sone 
FOUPUMTy. se eses. cue. 019 113 ] 75 7 ; 
March P...cs.ccscccce | 643,702 3790 =| :125,216 43, 7,787,173 £8557209 Bhress 53/209 | 103° erin 
APTI] Poceseccceceees | 630,346 61,071 122,428 426 , 847 7,916, 58h 5,048,290 2,613,615 5h ,679 7,286,238 
p Preliminary. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) © 
Short-term claims Short-term liabilities 
Page Het move- 
ble Payable in dollars Payable in dollars Payable ment of 
pray vom 4 om fetal in Sotat in short-term 
foreign Teans to Deposite foreign banking 
currencies foreign Other of Other currencies funds 
banks foreigners 
1935-1... ..ececeeeeee sees | 736,307 307,187 6,409 hee, 711 3,034,615 2,806,001 266,156 -37,542 || 3,770,922 
Mbcsccescecccvscccccscs See 15,933 20,671 60,899 ; 105,607 385,365 | -5,102 "283,373 
WRB crccccccccscctovesccs | SAR RED -3,471 -14,330 6,545 1,179,324 620 , 884 554,412 4,018 1,168, 
Peer ee eresereeseeseres -71, 765 -20,216 -19, 043 -32,506 220,359 220,576 -3,987 3,730 148,594 
WAP. scvvicpevecvevrvecce [REED 7,114 5,154 75,340 1,279,375 583,205 692 ,265 3,905 1,216 ,303 
UDB. erececsccesseveceeee |=315,487 -50,630 |-219,372 45,485 -418, 422 -268, 854 -16h, 15,083 -733,909 
UE. .ceccccccecescecccses |*2K0,683 ~67,320 26,773 -200,136 636,207 125,388 5u, 9,035 395, 52h 
1948 .. eee eereeseeraeeeesee ~69, 764 068 -68 9332 ~66 ,501 601,542 400,575 180,241 20,725 531,777 
UMNO. eeececccececececeses | 190,886 -10,433 138, 478 62, 801r -100,001 #136 ,234 55, -19,350 90, 845 
12,465 -291 10,901 1,855 -155,190 “13, -956 -792 ~1h2,, 725 
50, 546 3,146 2h bbs 22,955 75,909 38,905 129,300 4,486 -25,363 
22,032 37,652 kok 15,196 6,791 93,999 937 -18,271 -15,2h1 
-30,977 -19,353 3,145 -14, 769 148,478 151,645 -Te2 -2, 445 117,501 
: Pe 9,052 6 -5,685 12,39 29,846 16,987 "y6i 8, 
December. ......s.000. , 11,811 651 6,322 68,613 98,499 -28,272 -1,614 87,437 
1950-January,.4...ssese00s 96,907 57% 102,124 -28,791 205, ohe 48,814 59,752 -3,524 201,949 
February .........-.. | 5h,208 ss a ars 47,638 21,956 8,666 24,798 -1,508 76,164 
March Riveoceces eevee 2h ,69% -2,7712 -2,32h 29, 3,793 -275, 731 272 7,282 28,487 
APWAL P.ccccccccccece 13,356 3,719 -7,212 16,849 169,412 193,061 -25,0h0 1,390 182 , 767 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds 
Calendar year : Total Total aa 
or month Net Net purchases sales 
Purchases Sales Purchases Sales pure securities 
BONED, od. 55 cedscevéscties 430,245 841,610 “4 396 , 768 kg2,4e20 1/| -95,652 1/|| 9,322,066 8,695,335 626 , 731 
| Daye ye pseeraES Rane 6, a/ 75,488 of ym od 164/218 a/ 138,514 25,708 260,602 214,002 46/599 
IAB. daveccsccccsdseccceese «| 152,639 198766 -42,977 241,299 170,555 70, Ths 3921938 365,171 27,767 
dinttnededs 853 171,432 -34,579 513,558 268, 2h 2h5, 32% 50,412 439,676 210,735 
7223 357,655 -97,432 377,717 393,390 -15, 'T3 637,940 751,085 -113,105 
367,649 432,109 ~64 , 460 41h, 470 684,213 269,743 782,119 1,116,322 334,203 
, 376, 674 -150,585 || 344,805 283 ,275 61,530 570,894 659,949 -89,055 
369, 514,059 -Lhb, 262,415 330,307 -47, 892 652,151 8hk, -192,215 
5h, 375,303 -21,21 430,013 333,592 96,421 784 ,098 708, 75,203 
20,530 20,436 a 40 ,080 19,192 20 , 888 60,610 Ay 628 20,982 
25,471 28, 8h3 -3,372 108,858 9,060 99,798 134,329 37,903 , 
27,855 31,984 -4,129 67,387 16,042 51,346 95,2k2 48,025 47,217 
38,616 45, bbb ~6 828 19,753 15,312 4 bbl 58,369 60,756 -2,387 
Hovember.....ssescceees | 52,447 57,176 -5,729 16,678 18,268 ~1,586 68,125 TS, ¥&0 “7, 
Docember......sssse+0++ | 48,668 47,176 1,492 31,770 31, 87% -104 8,438 79,050 1,3 
1950-January,..eccesceseseee | 54,632 52,386 2,246 20,751 17,667 r 3,084 r 75,383 70,053 r 5,330 
POUPURTY.asevecnsosens 41,729 49,877 ~8,148 77, 47% 23, Obs Zi30 119,203 72,921 46,262 
March P..sssseees 55,668 59,226 -3,558 104 , 552 38,959 593 160,220 98,185 62,035 
APPil P...cceess eccccce 48,773 49,095 -322 78,970 34, 28% hb ,686 127,743 83,379 hh 36h 
2/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 
and bonds is not available for earlier years. r Revised, 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollare; negative figures indicate a net outflow of capital from the United States) 
th exe — Net — Net a le sales of foreign 
oF mon Purchases 
Sales Purchases Sales securities 
WP AD occ cdcdscesdisesovcce na, na, n.a, na. na, na. 4,008,188 3,152,640 855,548 
° na. n.8. na, 2.8. na. 2.8. 220 , 533 227,897 -7,36% 
23,278 19,792 3,487 4h6 367 372,158 Th ,209 469,645 391,949 TT,696 
26,601 22, 4,523 314,262 225,289 88,973 340 , 863 267,367 93,496 
: . 37,328 54, 789 -17,461 =|} 328,203 347,269 -29,156 355, 4s 402 ,058 -h6,617 
Wc caccccaccee etiecceceien & GT 65,610 -363 755,936 490, bk6 265,490 821,183 556 ,056 265,127 
Seep nntae toseenmnerocenses gee 42,558 14,560 658, 741 634,289 2h 452 715,059 676, 8h7 39,012 
1 eee eee serereseeesereses »715 96, Tak -15,029 211,621 291, keh 79,803 293 ,336 368,168 -9h , 832 ¢ 
WB cccccacecccdscccvecebes | Cayo 70,788 18,027 321,243 311,470 9,773 410,058 362,258 27,800 
UND-TULY..csccsccceccccsecs 5,314 5,540 -226 18,333 9,09% 9,239 23,647 14,634 9,013 
MBB cc ccrcccceccceses 6,160 5,140 1,020 17,861 14,898 2,963 2k 021 20,038 3,983 
September......sseseses 6,687 6,562 126 33,235 13, ast) -80,179 39,922 119,975 ~80 ,053 
9,279 7,918 1,361 70,011 18,460 51,551 79,290 26,378 52,912 
11,220 9,432 1,768 30,989 12,741 18,2h8 42,209 22,173 20,036 
13,317 91h k ,b03 2h , Oke 15,012 9,030 37,359 23,926 13,433 
1950-January....ccessseceses | 12,589 11,555 1,134 17,133 ahfat r | -107,29% r 29,722 135,882 r| -106,160 r 
Fotruary.....sseceeeees | 13,986 8,839 5,147 || 131,972 30, 064 101,108 145,958 39,703 106,255 
March P.rsccsesccececes | 13,56% 13,29 290 41,923 89,080 -47,157 55,507 102,374 ~46 867 
(APPA Dessesecsseeeeeee | 13,639 13 , 882 oaks 25,693 29,886 8,193 39,332 43, 768 =k 436 






































n.e. Wot available. 
r Revised. 
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_ Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Fumds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































































































Net capital movement Short-term banking funds 
Country 1949 1950 19g , 1950 
December January February March p April p December January February March p April p 
Europe: 
Austria........ V/ V/ 2 ‘ 888 -1,650 -3,157 
Belgium........ 843 9,793 eB “11,298 4,836 ag! 2,6 0B Bi 3,766 
Czechoslovakia. < -151 1,092 eee - ’ 
Donmark......+. 7 -2,919 -1,131 -3,648 k kee 2,9he -2,98 -2,020 3 620 
Pinlenl........ 2,081 2,062 “1,865 7a 1/679 2,089 2,035 “1,867 2867 sn 
France....... -12 19,344 21,260 -3,110 2,275 “11,177 -18,875 22,579 1,785 2,603 
ot3k Titeg | a%396 14,783 | 18,059 552 7,883 “137 1s, 775 16,07 ier) 
—, eee eo _ a = 2,839 sot oe ae se cE 4 
ececee -37, -9,97T7 Ay o eo 
Notherlanis........... | 65390 3, 70h -13,36h 6,936 19, 76h 8,717 9,338 -93969 ’ 19,989 
DE cd nnitidlnesians 3,363 Us ,172 5,598 -2, . 3,010 13,509 -2,986 3,060 
DUO dcccctessssecs ’ 4 1,187 "258 4 iV pe in “676 263 
Portugal +: - 2, “7h | 3,2 ee | 43 2, “nn | -3,687 657 
-10 6, -19 -315 “17 -10 6,819 119 : -17 
6,099 -1,372 -3,901 1,382 -2,161 & 09% -1,381 -3,833 1, ~2,116 
Sweden. ..c.csececeseee | 12,092 4,868 r 6,110 k, 1, 11,150 5,008 6,0h0 bd 1,526 
Sviteeriand...........| 26,220 | -61,22h ‘ue | cits | ooh | ™, ~1,,323 sas | 63,838 23,338 
CBE Bi Digits cccsece i 1,666 2,753 1,6he2 1, - 1,708 2,753 1,817 
United Kingdom. ....... 37, 46,517 35,542 25,576 88,'793 35,215 39,711 32,112 ’ ? 
Yugoslavia.......0.0.+ 2,818 52h 1,265 53 1,560 -2,820 ~532 91,255 +m 
Other Burope.......+.+ 1,462 16,7717 -981 2,261 -3, 416 1, bk 17,321 1,039 1,165 -3, 
Total Europe.......0+. 108,791 14,095 r 77,053 61,009 148,991 88,402 3,262 79,938 | _48,190 _138,69h _ 
ONNNOD., . cciccacdedeedsce 31,905 37,457 2,011 -28,909 -4,291 39,593 47,640 : -88, 421 -5,880 -13,983 
Latin America: 
Argentina. ........00+ -31, 404 10,779 12,647 1, 8 -32,050 12,342 12,615 83 8,172 
Seda beondacesecd : ~2, 486 “1, Sen 4 ~& ~2,523 “1,388 ~543 : 
BN ise cccdginncess yd ie 4 30388 3,546 10,701 . ~4 Hen pt} Hen ei 
Si ttipesehusonetes be 2,2 ! - 
ieeecereoverreene| ee | 6,268 | .13’008 | -sb’69p | 17,007 | 2, “7,987 | -13,692 | -12,517 
CMs kdaddsigsercce. | Oe 7,110 13,459 12,629 26 , 506 715,417 6,048 12,707 12,355 27,193 
Dominican Republic... Vv ra 2,708 Vv 28 ob H 
Guatemala....cccscsess 1,979 J 1 TO 
MIEEORs onic csdscooecs 18, a0 a8 3, a6 -5,280 8,299 18,658 oe 4 hee -5, 770 1,508 
Netherlands West 

end Surinem.......... 2,251 &18 -987 1,063 569 2,2h3 867 1,089 1,172 48 
Wi ccksiiatackeces -h6h -h, 820 “2,496 5,732 -5 066 “477 4,796 -2,489 5,689 5,136 
Republic of TI] 2,597] aaee 2,769 |  5,2h9 i70k3 1s "age 3,658 3,095 2,932 
El Salvador..... / 8,131 1,148 -2,069 V/ V/ 115 1,11 -2,059 
Uruguay....ees -3,932 -3,582 -122 ol ae a4, ~h 205 1,039 
Veornetuela,....cccessees 11,4 26,040 -3,258 -1,957 20,435 2, 25, 2, -3,631 an 
Other Latin America... 7,090 15,62 5,221 2,739 -2,027 1; 15,476 5, 2,355 “1, 
Total Latin America... | 11,679 12,125 41,212 13,697 26 ,376 12,502 13, 562 36,165 | 6,13 26,297 

Asia: ee ee | ee es ee eee ee 
Chine ant Manchuria...| “330? -785 Mg | 13,366 -8,439 -3,130 -92h , -13,079 -8,962 
Hong Kong.....0.0.0+0+ , 22099 -1,022 8,176 1,027 5,590 -1, 845 7, 73 
India. :....- 6,369 6,9k2 -1,125 | -6)719 “287 6,543 63927 -1, -6,678 3 
Sebeneste, 2,101, | -3,457 17,021 -1,661 8,976 -2,103 -3, 46 17,018 -1,657 8,969 
pee er / “646 1,280 : Vy "650 1,261 
MOAR: oconccdcesccccs V/ 5,615 -3,06 a / 5,598 =3,069 -1,970 

10,20 | a0 as4 3, ain || (ee set | co | astm | ite 38, 

-10,89 3, 'T3 347 ; 6, -10,728 36% -860 8, 
1,209 1,620 h, / -1, 1,621 4,169 
5 2,997 “23 885 1, 3.963 3,000 -35 917 
4 7, 5,504 83 a -30,528 8, 5,565 -3,635 
Total ASIB....s.s.e+0. | 723,213 30,914 50,301 11,253 61,043 -28,001 32,836 30,175 10,155 T3,92T 

8h6 407 468 089 165 -8 
Australia....c.ssccess 9,245 ad -9 -7,87% 9, -5, 9 Ob1 “4,191 
ae...” OM a eee | ee | uae V/ VY | ‘iyece | 1368 11637 
Egypt and Anglo- 

Egyptian Sudan....... 3,592 11,163 14,581 F -602 3,587 11,261 -14 595 -1,296 - 
Union of South Africa. | -2,819 | 10,076 “196 | 6,300 -9,978 1,88 | 10,201 “1,568 | -6,08 9,998 
Other... cccccccsccccece 1ge 4,378 -3,188 7209 218 -12h 4,250 -3,182 y 1,514 -2,395 
Total other countries. | _-7,260 20,772 327,409 _| =11,208 7 | 10,27 || _-7,823 | _ 20,583 | -27, 8 bel Tithe 

International 3/........ -17,217 -14,935 x | __ 84,535 5,903 1,41 -17,236 85,106 -15,89 _| -17,907__| __-26,68__ 

Grand total.............| 204,665 | 100,ke7 r | 228,503 72, TOS _ | 223,256 | _87,437_| 201,989 _| _76,266_| Fone nocd Pinca i 











3/ Includes transactions of international organizations such as the 
International Monetary Fund ani the International Bank. 

Pp Preliminary. 

r Revised. 


1/ Data not reported separately prior to Janvary 1950. 
2/ Beginning with March 1947, includes transactions in accounts opened 
by occupation authorities for foreign trade purposes. 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


! 
) (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 


































































































Movement in brokerage balances Transections in long-term securities, domestic and foreign 
1950 19k9 1950 
January February March p April p December January February March p April p 
-20 798 -837 i/ +3 1 199 4 882 
4 -28h -909 1,258 1,122 677 4 5,762 “18h 
¥ -2h 2 -1 / -5 1 4,985 = 
3 67 -201 28 1,401 -10 G2 413 
5 1 - -2 3 22 1 25 8 
ER cedcocspasécece > = -— = 185 -921 = “1,073 “1,12 -513 
Germany........ Seovece « “ - SS -12 1 9 13 
Greece....... enbegcese 15 -16 -16 -15 68 1 17 8 16 “2h 
tre 55 -12 -3 -25 -T% bl -1,267 -104 ~4 681 -199 
Notherlands....... eeee 1,052 1,400 125 217 -2he -1,315 -7,03% 3,520 -166 57 
Norway.....eseee. aioe? -51 -80 -266 27 -196 hou Th3 266 416 503 
le RI a / 4 <4 - -6 9 - 62 
Portugal..... weadesset 29 51 -19 + 43 -17 -33 a -169 “146 
Rumania....... stanes oa 2 ? - : : - - - - - 
Rectisss«s 8 AS 19 32 -29 <3 -8 1,98 -22 -39 -58 -37 
-4 -182 169 -21 -22 - hor -99 65 -168 
Sweden,...... iienten ena 
Switserland...c..so.e- 3,076 = “2 1, 86% 2,190 12,941 10,783 -2, 404 427 4 632 
U. S. 8. R.... : e ~ <1 3 . . - - 
United Kingdom, . -T2 -TTm TT -86 268 2,749 7,580 2,660 3,840 -5T1 
Yugoslavia.....cseseee 1 9 -10 . 1 2 -1 - : -1N 
Other Europe......... ‘ -325 322 43 4 -23 343 -208 15 1,050 30 
Total Europe.......+.+ 1,722 -378 -738 1,456 1,370 18,667 11,211 r -1,347 11,363 8,927 
Canada,...... PON los iad 2,196 1,269 -4,078 3,547 293 -9, 88h -11,452 54,510 | -26,576 9,399 
Latin America: 
Argentina -36 20 -227 -33 165 68 -582 259 287 -268 
Bolivia... 15 521 22 ub -61 25 -1s el -35 -8 
Brazil... ‘ 200 -26 20 22 4 1,267 800 375 161 987 
iliicacties eteoesde me -1g2 14g -T2 64 -33 2h6 282 9h 511 228 
GIN doc0seceeetes -221 277 “114 153 105 102 1,266 -203 313 “TT 
Cuba.....e0 i hy -180 890 202 -439 -19% -276 172 550 713 -493 
Republic... V -136 us 6 65 35 o* 10 
Qustemalaaccreecesesss y PY 38 a3 | ms 2 2a 179 106 
MeX1C0....000 essence -579 -3,2 4,314 1,097 1,250 508 ee -607 &Th 
Seo] 2 | we] 8] wf omy we] we ] ml we | me 
PORUs ccccccecececcces -4 : 19 -13 -19 -20 -7 2h 83 
Republic of Panama.... abe 435 216 6 339 “1,993 395 -667 2,148 TB 
El Salvador........0.+ / 3 -4 V -2 19 32 6 
UFUGUAY.. ee eeeeeeeees oot! 650 149 “87 / 6 -552 47h -32h 
Vernezuela,..sescsscees 69 1,763 - -630 -h61 -89 546 
Other Latin America... | -1,174 -326 -9 179 -60 978 -2h2 -13B 205 -53 
Total Latin America... | -1,748 -1,517 4, h95 2,909 -2,139 925 80 “1,448 4,645 2,228 « 
Asis: 
China and Manchuria... 153 31 -63 8 679 -332 108 406 -368 -156 
Hong Kong....+.3.e.e++ 39 -26 154 103 406 i) 465 “91 720 27 
IMAIR.seseccceesseces = ua 3 u 3 27 4 ahi -52 -hk7 
Indonesia......cseeees 8 -8 -1 -9 h -6 3 8 5 3 
pe V/ 7 6 - / -39 “3 “7 -1 
Ierael..... ecccecccccs u = “3 2/ T 3 =20 62 
Japan......... eines Bd 9 @ 9 5,029 “11 -198 rT -13,514 
Philippines........e+s - * < 9 > 65 67 16 504 10 
Thailand.......c.c0ees V/ 2/ : ° . ¥ ° -5 “1 - 
Mtiacedésccsocccees 3 “8 26 ~10 eT 1 -29 22 -55 
Other Asia....... eauen © ~& 81 105 17 ~22h “347 ~1he -16 59 
Total Asia.....c.ss0es 157 -110 202 297 1,128 4 6321 -612 -76 801 “14,012 
Australia.....cseceses -12 1 -29 8 6 235 eke 387 159 5,037 
Belgian Congo........ , V Vy 1 - - V a : a fod 
Egypt and Anglo- 

Egyptian Swian....... 8 -12 -37 37 3 -3 -106 51 286 18 
Union of South Africa, 20 -17 TT -5h - -21 -8 “9 34 28 
Other......00. Gi iene 64 Te -91 2k -124 252 48 a5 511 33h 
Total other countries. 80 ub -79 15 -93 463 18h 514 991 5,517 

International 2/ - - - -134 - 19 -100,081 r 100,384 23, Gh 27,879 
Grand total....... nanan 2,407 -692 -198 8,090 559 14,822 -100,830 r 152,537 15,168 39,928 
2/ Data not reported separately prior to January 1950. Pp Preliminary. 
2/ Inclutes transactions of international organizations such as the r Revised. 


International Monetary Fund and the International Bank. 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





Liabilities to foreigners 














Claims on foreigners 
Country 1949 1950 194g 1950 
December January Yebruary March p April p December January February March p April p_| 
Europe: 
AUBTI1A. cc ccccecccececs i 1,163 162 688 223 y 4h ,268 bh ,025 42,901 39,279 
ESE Ie TE 15,605 16,32 17,688 16,248 118,92 123,894 133,262 118,501 120,827 
Czechoslovakia... 3! 29 18 113 14 17,708 17,334 12,223 13,348 
Denmark....es0e+ 3! 499 hgh 487 550 38,02! 35,218 33,193 29,326 32,999 
a ea 8,224 4, 884 3,502 2,429 2,136 25,110 23 ,805 20,556 19,016 20,396 


Wee sccnccccaccoescss| “Seame 51,489 35,982 35,352 35,892 171,550 152,326 1996396 156 ,983 160,126 
, 149, THO 180,205 184 ,887 


Germany 2/..ssescseeere| 292979 25,52 25,320 25,462 149, bb5S 579 
76 "169 168 149 29,602 30,317 31,634 32,357 35,133 


GreeCO...cccccccccccces 235 

TOAIM. cccsccccsacccocce| (MRS 20,728 23,331 19,608 20,153 303,570 296 , 743 302,555 265,956 797 
Netherlands........00++ 5,210 2,670 4 ,h25 4,292 3,680 170,532 177,330 169,116 176,143 195,480 
WIN 6 cscs voccecosces 7,381 951 1,121 1,162 1,259 69,362 76, bb2 8,209 79 ,26% 82,421 
DEE. st cccbuoacstsee i/ 548 70 83 67 6,017 6,713 6,050 6,297 
Pemrtagel..ccccccccesess 507 nT 597 849 TT 38,081 39,991 39,163 35,768 35,036 
Rumania,...cc.cscccceee 6,992 7 4 5 5 6,670 504 6,382 6,068 6,052 
BPEIR. cccvesesocccecece 7,028 6,722 7,877 6,617 7,680 15,695 14,008 11,330 11,514 10,461 
SEND. 65 0c ctnecvecees 2,331 3,368 3,140 2,437 2,419 90,054 96 ,099 101,911 106,091 107,597 
Switzerland.....seseees 3,806 5,650 5,547 7,807 6,29 576,918 507,439 510,580 575,980 597, 760 
Se Ae 3 18 12 4 1 10,155 9,434 u, 13,882 15,695 
United Kingdom.........| 37,238 32,640 2h ,285 23,727 23,327 574,350 609 ,463 633,220 655,150 743 , B46 
Yugoslavia...sccseccees 9 63 63 705 2,4 7; 7,082 5,827 6,580 6,979 
Other Europe..sscsccees 15,635 4, 753 5,239 4,391 4,395 118,309 58,495 57, 9he 58,327 5b ,908 








Total Europe.....ecee+-| 219,171 176,191 158,016 153,932 153,277 2,513,919 2,hG2,322 | 2,582,085 | 2,588,284 | 2,726,323 
4 47 33,596 35,538 869,073 919,364 873,174 856 ,987 Blk, 946 






































ee TTT 40,216 ’ 
Argentina....ccccsesese| 534587 51,268 47,828 hh ,663 46,471 201,140 210,162 219,337 217,015 226,995 
WRB casccdicsovccces 2,252 5,181 5,697 6,330 6,528 13,505 13,911 0% 13,133 12,660 
Bratil.cccccccccceceees | 236,908 99,168 81,276 75,181 67,365 192, 820 16h , 367 143,751 141,119 221,611 
Gckscccdeticccescs| Se 14,125 9,278 7, 856 5,619 , 57,522 70,053 70,427 73,198 
Colombia...cecesecsceee| 22,222 19,864 21,024 2h, 147 26,801 85,850 97,347 90,560 80,001 70,138 
CRs cicatnccsascccescs | OMrae 27,060 21,520 17,613 17,148 164,167 169, 746 176,913 ; 185,361 212,089 
Dominican Republic..... 1/ 1,834 1,722 1,699 1,669 1/ 35,816 9292 36,910 39,566 
Guatemala....secccecese 2/ 2, ub 2,717 2,139 2,180 2/ 25,752 26 691 27,577 28,188 
MeELCO, ccccccccccecscee | t39082 50 ,280 46 315 48,117 46 ,350 214 ,609 184,076 179,689 175,721 r 
Netherlands West Indies 
and SurinaM,.....ese+e 1,329 1,08 1,061 1,003 1,136 25,881 26,501 25,391 26,485 26 ,666 
POT. csccecccccereccces 5,830 6,488 6,643 6,172 6,813 52,845 48,707 46,373 51,591 47,096 
Republic of Panama..... 5,325 4,320 4,573 4,920 4,820 Th ,320 73,807 17,712 78,460 81,291 
El Salvador...csceesece / 6,543 5,312 4,186 3,801 1/ 35,723 h2 ,607 2,592 40,148 
UPUgUAy...ccccececerers oe 9,045 8,140 13,243 10,49 7293 57,358 60,701 58,991 
Venezuela...cssceseceee| 25 25,326 26 ,032 2h ,568 26 ,510 143,212 117,357 115,197 110,102 132,197 
Other Latin America....| 43,117 23,280 22,278 21,620 22 ,ohe 207,433 _ 63,356 67,751 69,723 68,231 
Total Latin America.... 411,086 347,300 311,416 303 ,457 295, TH7 1,436 ,667 1,386 , 43 1,388, 724 1,386,918 1,405,505 
ia: 
China and Manchuria.... 16,576 mee 15,113 19,350 23,374 110,605 110,144 112,327 103 483 98,547 
Hong Kong..sececesesess 3,68 4, 4,169 4 ,266 4,054 83,902 89,893 90,571 823 96 ,35% 
WAAL cicccccsecccsocce| Semee 16,629 17,703 17,791 18,093 63,346 511 69,504 62, 63,279 
Indonesia... .sseccceeees 229 166 1g 150 46 15,727 12,218 29,185 27,559 36 bok 
Ws ccocécesccccacooes V 13,558 13,825 13,571 13,512 / 16,819 16,436 17,463 16 ,546 
Tereel..cccceccccccccce 11, 789 12,457 13,304 12,021 ., 20,993 27,259 25,037 21,784 
ee ctncigesent | ae 18,06) 17,980 7,738 1,855 21,612 238, 766 252,193 | 276,473 329,381 
Philippines...ssssseees | 23,195 22,775 22,398 22,007 19,665 297,273 286 ,125 289,427 288,176 4 43h 
Thailamd...ccccseseceses 2,411 1,88 1,238 896 L/ . 2h ,295 22,562 23,526 27,353 . 
Turkey. .cccccccsccecese ub, 10,452 9,850 5,904 4,775 9,837 11,958 14,356 10,375 10,163 
Other ASIB...cccccccces |__ 90,209 12,02 8,519 9,265 7,936 165,696 101,454 103,496 104,249 | __ 99,285 _ 
Total A®1A......sseeeee | 139,667 129,019 123,975 114, 58% 106 ,227 960,997 982,176 | 1,027,326 | 1,027,980 | 1,093,550 
7,967 10,368 15,482 18,942 20,060 32,449 29,781 25,130 20,549 17,476 
L/ 3,636 3,474 3,507 3,692 1/ 27,202 28,302 30,024 31,846 
Egyptian Sudan.......- 226 152 333 366 260 61,572 72,779 58,365 57,102 56 ,2h3 
Union of South Africa.. 4,505 11,320 11,21 11,312 12,086 6,013 22,929 21,256 15,TTT oa 
OCNCY. .cccccccccccccere 7,687 4 605 4 264 3,899 3,334 i 57,092 53,569 54,718 1 
Total other countries..| 20,365 30,081 34, 764 38,026 39,432 179,52 209, 783 186 ,622 178,170 163 ,876 
International 3/......+++ ky 28 = 107 125 1,657,779 1, TH2 ,913 1,727,036 1,708,834 1,682 ,38% 























Grand total..c.cccccceses | 527,856 72h , 826 670,618 643,702 630,346 7,617,959 7,723,001 _|7,T¥&,957__ | 7, 77,173 7,916 ,584 
































1/ Not reported separately prior to January 1950. 3/ Includes doller balances of international organizations such as the 
2/ Beginning with March 1947, incluies balances in accounts opened by International Monetary Fund and the International Bank. 
occupation authorities for foreign trade purposes. p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1950 1gh9 1 
December January February March p April p December January February March p April p 
Europe: 
MBIA cc cccccceccces / hoe n 15 15 ry 467 36 838 1 
Belgium. ....scscsecees 409 143 187 37% 239 2,% 2,638 2,398 1,676 2,795 
Czechoslovakia........ VY hh 1 1 2 / 77 10 12 1 
Dotmark.....cccceccees 235 169 126 295 283 i i) 47 1 39 55 
Pinland....ssccssscess u - - - 5 e 1 2 2 5 
FUER cc cccesccccsccce 1,100 1,000 1,216 1,731 1,411 3,310 2,809 2,779 3,081 2,946 
Germany. 9 9 9 28 28 60 31 25 21 20 
Greece. 4 12 8 8 u 68 ko 25 96 
Italy....+. hh 66 11s 86 oh 465 475 520 467 4O1 
Nether: eececececoe 157 19 97 210 322 3,423 4, 785 4,888 5,218 5,088 
DTU cc csccccccccoces kok 380 436 Shh 57% 1,162 1,038 828 963 197 
POLAMA...seeseeveseees / 2 - 2 2 - 2 - - 
Portugal. ...cccccceces 53 41 38 39 67 130 169 147 152 137 
RUMANIA... 0. cececceeses - - - - - 13 13 13 13 13 
PAIR, cc cccccccccccccs 3 2 2 2 2 76 106 TT Te 6h 
46 2ho bh 64 125 197 209 18 181 220 
3,400 3,626 3,338 3,432 2,749 26,559 *. 2h 961 26,018 26,526 
- - - o 175 - - - - 
1,124 1,597 1,377 1,113 1,593 2,159 1,858 2,408 2,058 2,806 
Yugoslavia.....ccccses 4 re 4 - ee : 27 17 17 18 
Other Europe.....+++++ 199 132 131 96 Th 879 4s 456 467 hoo 
Total Europe.......++. 7,211 7,992 7,135 8,039 7,770 41,052 41,455 39,860 41,320 42,421 
4,632 3, The 6,255 2,950 3,300 5, 73 6, isn 5357 TOO 5500 
822 8 1,12 1,268 909 1,712 1,648 1,806 1,784 1, 
4 % 7 3 28 9 61 113 89 128 RB 
1,597 1,601 1,546 1,812 1,688 877 855 820 1,108 988 
299 212 329 369 366 385 Ah 4ge 468 452 
1,060 1,066 1,091 1,090 1,332 562 845 736 908 1,045 
3,905 3,346 3,140 3,398 3,637 1,432 1,761 1,759 1,578 1,623 
Dominican Republic.... V - 65 - - / 19 8 57 63 
Guatomala.....sccesess 9 5 - - 197 227 235 122 
Ce ciecccncceeshese 3,070 1,928 3,298 3,121 3,067 5,1 877 6,561 7,481 6,177 
Netherlands West Indies 
and Surinam.......... 1 15 n 91 21 1h0 134 135 126 337 
POBWs ccccccccccceccccs 12 106 107 12 118 125 5 116 140 133 
Republic of Panama.... 180 25 29 260 168 3,073 3,353 3,141 3,378 3,625 
Bl Salvador........+++ - - - 1 V 3 1 
TORING s cnscaseenicces 1,028 1,151 1,06 7192 Re 5,216 5,989 6,051 4 gh 
Venezuela... ......ss0+6 1,167 902 1,063 827 41 4,131 4 361 5,888 5,306 
Other Latin America... 870 211 189 18 172 6,135 686 655 87 TST 
Total Latin America... 13,097 11,190 13,150 13,622 12,809 23,890 20,466 26,921 30,168 27,216 
Asia: 
China and Manchuria... 627 504 61 611 bh 729 637 531 762 1,308 7 
Hong Kong......ssese+ 116 261 175 68 153 191 310 378 37% 865 
Web ncscacsosccoeses 13 - - - - 14 2 9 20 17 
Indonesia.....sesesess . 3 5 4 6 21 16 17 7 13 
Wasesocccesassseces V 7 - - - - - 6 
OG iidccassaseeess V 15 18 1 5 Vv 13 30 35 34 
SOM. 0 ccccccsssecces - 1 2 1 1 2 33 43 21 30 
Philippines..........+ 154 159 154 164 164 153 12h 97 126 1i0 
SUR cccckencosecs v - - - - - - - - 
PAG crcccecccegecece 1b 8 7 - 1 1b 34 23 43 
Other Asia.....esseees 98 130 7 22 1 2k5 206 231 28h 290 
Potal ASIA. ..ccccccoce 1,014 1,098 897 878 Sib 1,395 1,365 1,370 1,645 2,712 
Other countries: 
Australia....ssceseees A 2 12 2 2 64 63 bh ke 48 
Belgian Congo......... V 1 - : . V/ 2 - ° 7 
Egypt and Anglo- 
Egyptian Sudan....... 2 - 22 - - 46 32 17 32 65 
Union of South Africa. ll i 6 20 12 ke 25 97 57 hl 
GP ccccocccescceces 306 285 236 2h3 196 891 943 803 834 663 
Total other countries, 323 299 276 265 210 1,083 1,063 ee 965 Blt 
International 2/........ ° . : - - - - - - - 
Grand total.........++- 26,277 2k, 319 27,713 25,762 2h ,969 73,123 70,473 T3 ,669 78,908 78,67 












































1/ Not reported separately prior to January 1950. International Monetary Fund and the International Bank. 
2/ Includes transactions of international organizations such as the P Preliminary. 
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Section III - Details for Month of February 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 










































































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tern Total Foreign banks for own account Other Total | and domestic for own account | Other 
cleine and official | Others [ana domestic customers with | and domestic 
institutions customers foreigners customers 
: 
MN icteceinscicess 162 98 56 hl 1 - 6 63 1 ‘ 
aioe 15,300 1,2h5 266 3,980 9,847 1,02 919 he 63 
oom . - 17 pT) - 
Dod ccscesesdses ugh bhi 107 u 119 211 53 kg H - 
PHAGE, ccccccsccbcese 3,502 3,501 832 - 52 2,617 1 1 - ; 
FYONCC...cccesccececees| 35,982 35,782 30,914 4, 733 87 47 20 1 2 - 
Germany 1/.......0.002.| 25,588 25;562 11293 63109 97 8,063 8 2 - : 
GTOCCS. cc cccccccocccces 235 230 117 - 143 - 5 - ng 5 
Ttaly.ccccccccccccccces 23,331 23,153 12,218 6,035 1,725 3,175 178 95 4 79 
Netherlands............ § ho5 h,017 258 1,768 1,695 408 392 16 : 
WUE, os cidsciccccssed< 1,121 980 6 420 akg 305 141 120 21 - 
PORRERS od ccccccvccscese 70 70 ok @ 6 e ad = - - 
Powtngal..ccccccocccces 597 417 - 8 332 - 1 180 - - 
RRO Teme 4 4 - - & - - - - . 
SPRAR, cccccccccccccccecs 7,877 6,939 5,896 43 1,000 ? 938 33 905 = 
OWN eiciciesidtes 3,140 2.93 957 729 577 669 208 178 30 - 
Switzerland........e.0+ 5,547 2, 425 1,020 951 470 2,682 2,639 ul 1 
U. 8, 8. R.. FoR 12 le - - 12 - - - - - 
United Kingfom........+ 2 ,285 7,458 2,434 1,223 69h 3,107 16,827 15,977 387 463 
Yugoslavia....ccccecess 63 6 50 : 13 - - - - - 
Other Europe....ssesese 5,239 5, 2,362 1,986. 393 385 153 149 4 ned 
Total Europe........+..| 158,016 134,911 69,232 22,912 12,176 30,592 23,105 21,032 1,462 611 
Camade....cccccsccsecccces ke, uk7 29,665 4,686 19,487 2,184 3,108 12,782 12,078 658 46 
Latin America: 
Ar@entina....cceceseces 47,828 47,786 23,352 3,692 20,702 ° & 8 1 1 
BOLIvam.cccccccccccecce 5; 682 3,570 32h 1, > 15 = 15 m4 
BORD ccciccccccccosse| SAyRTe 81,262 4,07 12,139 65,032 17 51 10 - 4 
DOR dice ccicsceedesss 9,278 9, 310 4,211 ¥ 2 1 - 1 
Colombia...sscseseseees| 21,024 20,981 6,938 2,106 7,461 4,476 43 3 u 29 
GuBR. cccccccccoecesocce 21,520 21,20h 2,374 2,260 7,341 9,229 316 : 3°7 9 - 
can C) 1,722 1,717 - 728 964 25 5 - - 5 
Guatemala....... 2,717 2,715 334 264 1,555 2 ba a“ 2 
MOR100. cc ccccccccccccce 46,315 29,514 12,390 8,086 4,420 4,658 16,801 15,939 132 730 
Netherlands West Indies 
and Surinam,.....s.e+. 1,061 1,046 8 5 1,033 - 15 - 15 - 
Wicsicccasedansincées 6,643 6,625 4 1,321 4, 82h 476 18 ao h 4 
Republic of Panama..... 4,573 4,573 169 2,568 948 888 - . . és 
El Salvador...cccsccees 5,312 5,312 * 592 1,080 3,640 ba —~ 2 xf 
Uruguay. ccoccsccocscsece 8,140 8,052 6,929 390 707 26 88 = . 5 > 
Venezuela. .cccccsececes 26 ,032 pa] 2,704 6,228 15,480 1,381 159 23 - 
Other Latin America,...| 22,278 22, 11,449 719 10,043 47 20 18 - 2 
Total Latin America....| 311,416 293 ,836 Ts ,685 45,593 147,253 26,305 17,580 16,587 215 778 
Asia: 
China and Manchuris....; 15,113 15,109 14,297 367 237 208 4 4 - - 
Hong Kong..csccoceseces 4,169 4,129 2,186 10 1,932 1 4 ho - - 
TaAIe, ccccacccccccesce 17,703 5,011 2,193 - 2,666 152 12,692 12,673 19 - 
Indonesia....csescccees 119 119 : : 119 - - - - - 
THOR. cocldcccccccsccccece 13,825 13,85 596 6 13,223 ” _ = = = 
Tereel.cccccccccccsecce| 12,457 12,445 12,407 125 862 1 12 10 2 - 
TOPAR., .cccccccccccccces 17, 17,839 2 7 14 ,223 469 Sad 101 1 100 + 
Philippines...scssccses| 22, 21, 123 2,222 11,514 nu 528 319 209 - 
Thallaml,.ccccocccecese iJ 1, ™) 8h5 ~ om 4 ; i 
TUPkOY. cccccesccccccces 3° 9,845 9,09% u ‘Tho - 5 5 sa ” 
Other ASiA..ccccccccess 519 5,408 3,510 ko 1,858 wd 3,111 3,032 te] = 
Total ABiA,....eeeeese+| 123,975 107,482 55,600 17, 0b4 34,465 373 16,493 16,084 4O9 - 
Other countries: 
Auwstralia...ccscscssees| 15,482 3,867 501 37 1,456 1,873 11,615 10,912 701 
Belgian Congo....cssses 3, 47h 3,4k9 - 1 3, 2 ” - 
Egypt and Anglo- 
Sudan......6. 333 283 106 136 41 - 50 32 5 23 
Union of South Africa..| 12,211 11,082 9,510 8 910 654 129 19 15 35 
OChEF..scecececcceceses| — 426% 4,02 1,183 168 2, hhe 231 2h0 Lab 7 89 
Total other countries..| 34,764 22,705 11,300 350 8,295 2,760 12,059 11,167 29 863 
International 2/........- - - - - - . - - - - 
Grant total..............| 670,618 | 588,599 | 215,703 105,38 |  20h,373 63,237 || 8,019 16,968 2,773 298 
Beginning with March 1! includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
v "a eit : 2/ International Monetary Fund and the International Bank. 


occuvation authorities for foreign trade purposes. 
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Section III - Details for Month of February 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Short-term liabilities payable in dollars chile 2m fesetgn ad 
short- To foreign banks and official institutions To all other foreigners 
Country term To foreign 
U.S. Treas-| U.8. Treas- banks and | 7, 
liabili- wry bills ury bills Total | official 
ties Total Deposits enh camnaee Other Total Deposits pon Gover A Other cata others 
ioates foates tions 
Europe: 
AUGTEIA....cecceseeece |. tb025 43,452 9,875 26,600) 4,977 573 332 2 - - : - 
BOlWiWM.....eccceceeee | 133,282 78,535 65,370 9,117} 4,048) 5h,k75 53,234 1,153 88 272 2h3 29 
Czechos. wetecced] - Stam 16,859 13,488 3,000 371 455 455 = 2 20 20 : 
DOMME cc cccsccccocece 33,193 3,107 17,100 2,500 3,507 10,083 7,390 1, 78% 909 3 3 ad 
Vimlamh..ccccccccccece 20,556 19,275 19,258 - 17 1,261 1,280 . 1 , a sd 
FYAnce.....se00+ 159,398 103,084 1%, OTT 26,161} 1,946) 56,17% 52,509 3,437 228 140 130 10 
Germany }/....... 164 ,579 161,442 160,962 - 480 3,132 2,897 143 91 6 6 - 
Greece...... 31,634 25,891 25,851 - ho 5,71 5,589 150 2 2 - 2 
Ttaly...... 302 ,555 282 , 326 216,111 64,920} 1,295] 20,22h 19,878 237 109 5 5 - 
Nether. 169,116 137,129 128,603 6,100; 2,426] 31,946 30,947 873 126 kl 2 29 
HOTWAY...ccccecesecese | 82,209 62,569 22,232 36,747 | 3,590] 19,57% 19,348 223 3 66 66 : 
Ditesahessdactes 6,713 6,095 6,094 - 1 617 611 3 3 1 1 - 
DCE. ccccccccccces 39,163 33,084 32,894 100 90 6,062 6,005 13 4b 17 17 - 
MMessscccaccsocse 6,38 4,866 4,837 . 29 1,507 1,507 - - 9 . 9 
I 660 scBdcccsesse 11,330 5,953 5,739 - 214 5,369 5,314 55 - 8 7 1 
SWOUON...ccceeceeeeess | 101,911 96,711 ed 45,000} 18,064 5,092 4, 716 372 4 108 8 28 
Switzerland........... | 510,580 390,361 287,420 28,063} 74,878} 118,994 100, 97% 9,326 8,698 | 1,225 1,006 219 
U. 8. 8. Roscceceecece 11,136 10,687 10,683 ~3 . kul 437 va 4 8 8 % 
United esecece | 5h2 , 896 517,535 18,826} 6,535) 51,256 37,933 13,061 262 | 39,068} 38,620 4b8 
Yugoslavia.....c.csess 5,827 4,647 4,622 - 25 1,180 1,179 - 1 - : - 
Other Burope......... ‘ 57, he 40,049 32,577 6,914 558} 17,886 17,817 64 5 7 6 1 
Total Burope.......++. |2,542,085 | 2,089,018 | 1,689,875 276,048 | 123,095} 412,061 370,572 30,915 |10,57% | 41,006 | 40,230 716 
NE. cc ccccctdicceccse | CN 710,792 178,459 530,618} 1,715] 159,897 he , 533 17,205 159 | 2,485 70 2,415 
tin America: 

MAMB.ccccccccccce | 229,337 173,999 169,831 55} &,113| 45,299 45,069 lbh 86 39 17 22 
en céocdseccocess 13,043 3,925 3,925 - - 9,118 8,737 - 361 - - - 
BNMERS Secccceccceccse: | TGR 111,738 102 , 882 -| 68,856) 31,999 31,947 17 35 ub us - 
Da dcécccevecceoess 70 ,053 40,965 39,660 -| 1,305 087 8, 887 22 178 1 1 - 
Cede. .cciccccccsse 90, 560 68,355 069 - 286} 22,205 22,203 - 2 - - - 
CUBR. ceecseceesesseees | 176,913 123,588 119,830 - 3,758 239s 52,538 300 48h 3 - 3 

can Republic.... 20,487 20,315 . 1Te 15, 15,805 ° - - - - 
12,872 8,572 4,000 300; 13,819 13,811 - 8 - - a 
78,303 77,655 - 648} 101,165 96,079 5,003 83 221 19 202 
19,676 10,674 9,000 : 5,717 5,417 300 - ° ° ‘ 
22,970 22,762 = 208 23,402 23,228 he 132 i i - 
23,136 a - 25 54 576 39,613 14,085 878 - - - 
Bl Salvador.........0+ he, 34,252 hs 26,300} 1,507 8,355 7,992 53 310 - - - 
Uruguay. ...ees. jeniees 57,358 13,702 12,433 1,000 269} 43,333 41,526 1,270 537 323 323 - 
Venetuela.......ss0ee+ | 125,197 64,415 62,038 -| 2,377 30,238 50,228 300 6 248 2h8 - 
Other Latin America... | 67,757 37,070 32,935 2,716} 1,419] 30, 29, 766 3he 53 6 6 - 
Total Latin America... |1,388, 72% 89,452 781,137 43,071 | 25,243) 538,417 512,846 21,878 3,693 856 629 227 
Asia: 
China and Manchuria... | 112,327 79,526 75,500 1,020} 3,006] 32,800 32,373 140 287 1 1 - 
Hong Kong......... weg 90,571 49,569 48,579 . 990} 40,768 40,719 1 48 23h 189 45 
Mencdenidevcuns 1504 63,979 62,098 100} 1,762 5,096 4,317 & 697 429 426 3 
Indomesia.....sseeeees 29,185 2 ie 16 ,695 12,025 12 453 263 - 190 - ‘. - 
WER c cocccccccccccecce 16,436 10, 10,751 ba 132 5,553 5,535 “ 18 = vf » 
Tereel,..ccscsccscecce 27,259 22,478 22 bb b 32 4,778 4, 76 ys 3 3 3 ad 
MBMinccvccccssdscoese 252,193 2h7,181 2hk , 79 1,975 412 4,952 4,5 6 3 60 60 ” 
Philippines .......ss0. 289,427 269,629 265,757 b: 3,872 19,509 18,459 “6 1,050 289 289 . 
ThatlaMl..ccccccccccce | 22,562 21,130 6, 13,996 397 1,320 1,196 - 12h 2 - 12 
TUPKOY..ccccccecececes | _ 2,356 9,575 9,3 - 1ge 4, 4,758 - 12 uu u < 
Other ABIB. ccccceceees 103 ,496 76,776 73, 766 1,800 1,210 26, TT 25,961 325 371 43 43 
Total Asi@........+.+. [1,027,316 | 079,658 | 636,506 30,916 | 12,036 | 186,076 ihe, bh 555 | 3,178 | 1,12 | 1,002 160 
Other countries: 
Australia....c.cscees . 25,130 21,907 21,156 = 751 2,919 2,358 515 ae 304 30% at 
Belgian Congo ........ 28,302 27,814 14, 780 13,000 34 48h 48h - - 4 4 - 
Egypt and Anglo- 
Sudan... e 58,365 5h ,010 7a 26,200 | 2,029 4 358 4,354 - ~ 1 - 1 
Union of South Africa 21,256 18,807 426 10,314 67 2,422 2,298 60 64 27 27 - 

Miedeecetececoece | cen hh 925 43,090 950 885 8,502 8,139 1ge 1m use ike - 

Total other countries. | 166,622 | 167,863 | 113,233 50,46k | 3,766 | 18,682 17,633 77 2 176 WHT I 
International |S i , 727,036 1,727,036 345,328 1,332,123 49,585 “44 - en ae e * ° 
Grand total.....sscccess T , Ths, 957 6,423,218 3,944,536 2,263,240 215,440 1,275, 732 1,186,528 71,319 17, 16,007 he, hod 3,579 

= oS ——_—_—_————_ —_—_—_—_— SS CES a | 
































V Beginning with March 1947, includes balances in accounts opened by 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank, 


occupation authorities for foreign trade purposes. 
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Setion III - Details for Month of February 19650 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 



































































































































































































































































































































(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities .| Fore securities 
’ Total U,8. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases comets come ‘Gente ma Bonds | Stocks sales mop ag Bonds Stocks Bonds Stocks 

Europe: 

TPuastria....ccceceeeceee| 2605 1,600 - 5 - - 17 - 12 1 - 4 
WO ccitdvccsscceces 2,487 611 128 1,135 238 375 1,988 4LO 12h 1,096 212 16 
Czechoslovakia.......+, 2 - - 2 ° ° 1 4 MS 1 . ‘ 
Dormark.....c.eseceeees 1,218 67 Te 109 us 396 - kT 8&6 262 1 
POE. ciccsccccvcccns 2 - - - 2 - ° 4 1 # “ 
FPVONCO.. cococccccccccee 1,85 29 79 1,12 158 477 2,928 706 oh 1,38 356 391 
GOTMANY. ..cccceseceeees 26 - - 26 ~ - pT) - - .} pe . 
a RR EEE: 18 - - 18 a - . é - 9 se Ms 

heocqdhaecavaccces 327 - 170 21 3 
Nethorlands.........0+6 2,783 rR 269 1,97 223 265 6,263 23 bes 3,008 2,134 202 
DOG. cccdcocccvecces Tho 1 32 267 4ko - 47h 20 3 237 21h - 
CAE 9 - - 9 - - - - - - - - 
Portugal. .ccccccccccocs 143 - 2 wl - - 134 1 - 93 17 23 
Rumania....csscoscceses - - - ~ - - - - - - - - 
GONE 5 oss cts ccccsccees 48 - - sb 3 1 87 22 2 ky 4 28 
BWOBER. 0s ccscccccecece 59 129 ki 177 2 10 458 3 8 232 22 
Queden. = sseevesssesees] op BB | 9 208 | 998 | 17,706 | s,s | 2,38 | 29,887 | 6,aed_ | 2,386 | 28,697 | 2,972 | 2,602 
Wo Mas Mierecacececess - - - - ~ - - - - - - 
United Kingfom.........| 15,262 7,607 she 4,770 1,477 76 12,522 5,512 485 3,826 1,985 Tus 
Yugoslavia....csccesers ie - ° - - - - - - - - - 
Other Europe.......see: 552 31 8&6 397 23 15 537 - 9 OT 16 5 
Total Europe.....ssseees 54,799 12,349 3,249 28,094 6,761 4,346 P) 13,2h2 2,539 30,053 595 3,327 
CaMOAR..ccccsccccccecsccccs 94,6 52,637 3,820 6,607 23,109 8, bbb 40,109 992 5,018 8,559 20,750 4,790 
—___S — eee OoeeesS OOO UE a. of OES 
867 - 18 469 284 96 608 5 12 Shh 18 29 
hh - - 28 - 16 45 - - 4 - - 
926 - 25 598 301 6 551 5 15 wf 13 bl 
182 - - 1s 3 15 276 - - 2 - 15 
354 2 bh bh 2 2h 557 - - bho 60 5 
REECE SESE a 692 6 847 860 123 1,978 1 122] 1,776 43 1n6 
Dominican Republic..... Te 2 ° 51 13 6 37 9 - 28 ~ S 
Guatemala......ssseeees 176 4 4 158 10 - 355 ~ 10 32h od 21 
WEEN s 605 bec cecese A 1,110 ak 52 480 35 519 1,556 2 3 1, 25 116 
Netherlands West Indi 
ate... 52 16 93 : 6 7 ‘ ° 50 19 1 
Wisp cccceséccesoese 35 ° 7 28 - - ue ° 5 13 4 20 
Republic of Panama... 1,248 - 221 908 63 56 1,915 - - 1,895 1 19 
a 53 * 20 gol 213 ni | 1,705 . er | 1,00 | 28 9 
Uruguay...sseses 1,153 pS 
GembtieiRiciccsccosccss] ae 3 ‘ TH5 36 134 | 1,388 354 oe 81 65 
Other Latin America.... 292 2 - 2h3 rr) 1 465 lb 1 357 30 57 
Total Latin America,...| 10,098 806 his |~ 5,607 | 2,156 |~ 1,113 | 1,586 390 | WS | 9,603 | —i 7 | HT 

Asia: « Beacon ps eats Maa 
China and Manchuria.... no 39 - a4 108 Z 4 ey iz 260 a 4 
Hong Kong..scscccsesese $3 
Tmdie. cccccccsccececece he 3 v4 35 3 1 & 1 bx "e 15 » 
Indonesia. s.eccsccccese u - 7 4 - - 3 - - 3 - - 
TrAN. pcccoscccccccseces - “ > - oe ° 3 oe 3 - - 
Terael..ccccccccccccece 93 oh - 47 17 5 90 u 2 48 23 6 
JAPAN... ccccccesesccees 2 - - 2 - - 200 200 - a ° a 
Philippines.......ssees 61 4 - 57 . - 45 - 1 hh - : 
Thailand ...ccccsceseces - - - - - ~ 5 ~ - 5 - - 
TUKOY..csccccccccscses 12 - 2 10 - - 41 6 1 33 pe - 
Other ABiA...cccscceces ge 11 1 67 2 1 234 2 1 227 - 4 
Total AS1IG...cccccscess 1,606 561 10 &ie2 191 32 1,682 28 93 1,223 66 18 

SS== S=—_—_ nee 
Other countries: 
Australia...ccoccsecees 458 - - 16 4ho - Tl - 2 66 1 2 
Belgian Congo.....s.0+s - - - - ° - = @ * < s mi 
Egypt and Anglo- 
Egyptian Sufan......++ R 51 1 21 - - 22 - - 19 - 3 
Union of South Africa.. - - 8 - - 17 - - 17 - - 
Other. .s2ss00csss0ceece 590 - - 532 9 4g 505 - 8 337 60 100 
Total other countries.. 1,129 51 1 577 451 hg 615 - 10 439 61 105 
‘International 2/......++.| 102,910 3,572 - 32 | 99,306 - 2,526 - - . 2,524 2 
poe total..cccccsesccee} 265,161 69,976 | __7,498 | 42,729 | 131,972 13,98 | 112,62 14,906 8,138 | 49,877 | 30,864 | 8,839 








1/ . Incluies transactions of international organizations such as the 
International Monetary Fund and the International Bank. 
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60 
CAPITAL MOVEMENTS 
Section III A = Preliminary Details for Month of April 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- oute tand ing reporting banks | outstanding 
tern Tote. |Foreign banks for own accout | Other Total | and domestic for om account | Other 
cleime and official | Others /ani domestic customere with | end domestic 
institutions customers foreigners ova tomers 
Europe: 
AUstria..cccccccceceses 2 156 129 22 5 - 67 Bs - - 
Belgium.....s+++ 16, 15,418 831 29h 3,469 10, 82h 830 4 38 
Czechos. pet ge - - ge - 22 1 u « 
Denmark. .....+ 550 497 6 1 ng 301 53 4a 5 - 
GU ds canescccsccane 2,136 2,136 658 66 59 1,353 - - - - 
FYON0C. 6. 0seseceseeees 35,892 35,277 30,449 4 669 78 234 615 612 3 - 
Germany }/......csee00+| 25,862 25,436 11,18 6,109 wal 8,002 26 25 - 1 
} haere sg ke Pog 9 Ss @ 358 on me 10 Pe 
eee eeeeeeeeeeeeee 20, 19 13 2,3 1,3 
Hotherlands......csee0+| 35 ot "452 3 558 27135 250 221 28 1 
WOrway...sccececscceves 1,299 1,139 101 369 448 221 120 116 4 ~ 
PolaMA....csescccescees 67 9 - 56 - 2 2 - - 
Portugal....csccssesses TT 589 i) 3 407 10 18 18 - - 
Rumania....cssceseseces 3 - - 3 - 2 2 - - 
BPOIN...ccecececececess 7,680 7,598 6,03% 8 1,412 140 86 34 52 ~ 
SWOGON, .ccesccecccecces 2,419 2,110 523 468 873 2h6 309 251 57 1 
Switzerland......s.s0- 249 2,760 299 1,012 1,164 285 3,489 3,455 3 31 
vu 8. 8. Recccocccccecs 1 1 - e a © @ © a 
United Kingtom........+ 23, 9,629 2,566 3,656 760 2,647 13,698 12,38 581 T35 
Yugoslavia. ...ccccccess 2, 2,410 2,305 © 105 @ 8h 83 1 ad 
Other Burope......s-ees 4,395 & 233 1,369 2,133 352 379 162 157 5 ° 
Total Burope......+.++.| 153,277 || 133,025 70,919 21,594 11,538 “36,978 || 20,252 18,636 we | Se 
Camed....cscseccsecceces| 35,538 25,182 5,939 1h 006 2,659 2,578 10,356 9,932 358 67 
Latin America: 
Argenting....sccceseoss 46,471 46 376 22 3 19 : 95 g2 2 1 
~~ ygeapnengnppatd EBC gies | a Te | “Sie : - : : . 
BRBEL . coccccccccsccsse 67,365 67,348 5,090 11,26 50, 756 217 17 13 - 4 
GREL0. .ccccccccccecceee 5,619 5,594 1 1,892 2,216 1,485 25 2 23 - 
COLGMDIB...ccecccececes ,801 26, 760 5,899 3,260 10,466 7,135 hl 3 3 35 
CUBR. ..cresccesesereces 17,148 16,958 4 622 1,745 6,682 3,910 190 179 6 5 
Dominican Republic..... 1,669 1,668 5 67% 964 25 1 - - 1 
Guatomala...c.ccesecees 2,180 2,175 169 66 1,417 523 5 - 2 3 
MOX1CO. .escsccecesccess 46,350 29,265 10,915 7,672 636 6,022 17,105 15,487 188 1,430 
Netherlands West Indies 
and Gurinam,.....++0++ 1,136 1,135 - 9 1,126 . 1 - - 1 
POPU. cccccecccececccecs 6,813 6 1 h 61s 1 081 18 15 ba 3 
cont ae 4389 136 3665 13155 ” 865 1 : 1 . 
Bl Galvador,..ccccccees 3,801 3,801 - 625 a 1,655 - - ad © 
UPUBUAY . ccecccecoscence 10,454 10,410 9,198 605 7 8h 8 > > 
Venes eeeeeeeeeeseee 26,510 26,376 1,915 6, 16,989 1,168 134 120 u “s 
Other Latin meat 22 ,oke ),008 9,180 T2 11,647 709 34 18 3 3 
Total Latin America....| 295,7%7 277,996 Th 526 42,232 136,243 24,995 17,751 16,013 252 1,885 
: Ea —_—_— 
China ani Manchuria.... 37% 370 22, 4h5 355 558 12 4 4 - - 
Hong Kong....+.e+ese00s aN Rte 1,958 5 2,037 8 50 ho 10 - 
India. .ccccccccsesececes 18,093 4,271 1,77 bead 1, T31 13,622 13,803 19 = 
Trhomesia..cccsecsseces “Nb 2 - - - ° e m 
TOR, cccccccesecesccecs 13,512 13,49% 1,099 6 12,389 md 18 e 17 1 
Tereel...cccsecccecsces 12,021 12,015 8,837 325 1,107 1,746 6 & S - 
TOPOR., .ccccccececececes 1,855 1,854 1,251 519 e 1 e i = 
Philt eeeeeeeeeeee 19,665 19933 10, M1 22 8,330 bad 572 3h9 223 e 
Thailand,...ccccccssece s = » » os | ps4 - © 5 ° e 
ee sii eat. Nee | ees | 1,78 2 | 3,307 3,263 ai i 
Total ASIB.....cseesee+| 106,227 88, bao 5h 091 2,197 29,655 2,499 17,78 17,470 313 @ 
3 
Australia....cscssseees 20,060 5,588 407 37 1,6 3,320 14, ’72 13,776 - 696 
SEREEN neEmPsnsooeeees 3,692 3,669 1 1 3,667 - 6 - 17 
Egypt Anglo- 
Egyptian Suian........ 260 17? 6 sy | 58 - 83 19 51 13 
Union of South Africa.. 12,086 11,950 9,700 1,767 475 136 67 17 52 
CUE. ccccccccccecsése 3,334 3,121 456 8 2,257 325 213 167 6 ho 
Total other countries.. 39,432 2h ,505 10,570 2he 9,583 4,110 14,927 14,035 Tt &8 
International 2/.......+. 125 125 - - - 125 - - - - 
Grand total...csscseseres 30,346 549,27 216,045 8,271 189,67% 63,285 81,071 76,085 1,761 3,225 



































Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


2/ 


1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorTties for foreign trade purposes. 
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Section III A - Preliminary Details for Month of April 1950 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 













































































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars able in io 
fo foreign benks and official institutions To all other foreigners = 
Country U.S. Treas-| U.8. Trees banks end | 7, 
wry bille wy dills Total | official 
Total | Deposits at omnaed Other Total Deposits = , Other sal | others 
loates icates tions 
Europe: 
AUBTFIR. cc ccccecccces aq 13, 18,125 | 6,798 950 21 ° - - Pe 
61,613 | 53, 1,921 | 6,030 | 58,967 53, 762 5,135 90 227 214 13 
12,953 10,725 1,000 1,228 375 22 ee 20 20 ied 
23,027 ge 1,500 | 3,370 9,966 1, 1,594 709 6 5 1 
19, = 13 1,196 1,1 ~ - - ° é 
550 65,421 32,158 | 1,972 60,281 55,830 4 ' 29 295 292 3 
aft 3s 181, - | "ka 2; 2/834 arr) 86 6 6 : 
29, 29, he 5, Tel 5,590 a 131 4 2 2 
a ees 189,552 39,290 1,529 , 26 ,169 6 1% ab 5 ms 
2179 | 151,077 8,200 | 2,902 33,257 31,733 1,512 13 5 29 
63 20,803 40,266 | 2,806 18,465 18,232 226 7 & 23 58 
"6a 631 7 "633 . 3 : : ; 
29,018 « 100 129 6,008 5,966 - ke 10 10 - 
4,637 4,637 - - 1,405 i, : . 9 : 9 
? 3,902 - 256 6,273 6,201 68 k 30 29 1 
BWOUON, ..ceccccesecess 101 33,614 53,030 | 15, 5,657 5,246 376 5 6 57 6 
Switeerland........0 476, 335,870 60, 836 73,383 120,725 | 10%,28 gi | a,0k2| 968 &7 | 109 
U.S. B. Recisccccccce 15,250 ote 4h3 ah3 - - 2 2 - 
United Kinglon, a 623,520 val 23,787 11,326 73,230 61,216 10,469 | 1,565/ 47,096) 46,765 332 
Yugoslavia 2237 5, - 19 | ~ 1,0he 1,0b2 ° 1 > _ es 
Other eeeeeereee 36, 30,107 6,14 430 18,2h4 18,227 5 r. 12 13 12 1 
Total BUrOpe...sssseee 2,225,178 1, 80h, 888 286 ,307 133,983 452,268 408,991 32,332 10,945 48,877 48,314 563 
CUMEER, cchcacovcdccheces 698,191 | 193,176 503,930 | 1,085 | 1bk,18 117,428 26,584 170] 2,573 18 | 2,387 
SaaS FO 

Latin America: 
Argontina....ccccseces 184,114 178,795 55 5,264 ke 812 42,620 137 5 69 31 38 
BOLIVIa. .ccccccccccecs 3, 3, ’ 8,979 8,652 1 327 9; ee * 
BpABLhscccvccccccecsss 87,111 4 nas 13,272 34,490 3h, 271 10 10 re 
BBO cecccecccecccosis 4h, 730 43,3 - 1398 28, 28,2h1 “ MA 7 “ 
Seesecesseeces 49,576 298 “ 20 ,557 7553 x. 5 5 « 
OURRc cccocccocccccccss 155,041 152,232 a Be 57,047 430 43h 1 he 1 
Dominican Republic.... 22,554 22,353 - 201 17,012 17,011 - 1 - - = 
Guatemala....ceccccees 136283 8,235 4,700 600 14,653 ie - 16 - - - 
cueemnsses topes sbeass 70, 69,251 + 998 95,838 92, 3,020 38 353 100 253 

and Surinam.....ssess 22,305 11,285 11,000 20 4,362 4,361 + . * sl 2 
POPU. ccccccccccccccece 7215 140 - ir] 23,872 23,728 17 9 9 ~~ 
Republic of Panama... 2bress | 28,769 - 95 | 5e,kee | 37,909 12,550 | 1,963 5 - 5 
Bl Salvador.....cssces 32,924 5,000 27,600 32h 7,22h 7,156 < re ri 4 
UPUBUAY. .cccccsecesees 12,527 11,172 1,000 345 46 ,096 42,069 1,270 2,757 378 3TT 1 
Veneruela...cscsecseces ok 59,718 ? 21 72,113 56, TT 15,300 BY 345 345 “4 
Other Latin America... »835.| 37,5hh 2,295 996 27,37 26, 9h1 1te ; 22 22 - 
Total Latin America... 850,990 TTT, 686 46 ,650 26 ,65% 553,318 513 025 33,029 “Cee 1,197 899 298 

. _———_—_—_—4 ee 
China and Manchuria... 67. 63,938 1,855 | 1,302 31,452 31,031 128 293 - - - 
Hong Kong.....+.+++++. sie os a’o3h - | in| 6051 45, 866 1 184 258 2 b5 
India..... 55, kee 52,239 100 | 3,083 7,495 7,253 8&8 160 362 362 - 
neuee 35,22h 23,147 12,025 52 1,200 873 - 327 - ~ - 
BORG hii seine oe 10,33 10,157 - 177 6,212 207 - 5 - - 
JOOOEE iccncscccedecas 17,853 17,89 - 2h 3,929 3,916 - 13 2 2 - 
MBE cbcapsstcecsouss 32h,057 | 322,312 1,500 26 34319 5,100 6 213 5 5 - 
Philippines.....cseces 2%, 712 270,409 2 4,303 19,643 17,693 is 1,950 9 9 “ 
Thailand.... 25,937 12,593 12,996 348 1,304 1,266 - 18 ne - 12 
Turkey...... 5,222 5,17 - 47 4,939 4,939 = a 2 2 ‘ 
Other ASIA. ..seseceees 71,409 | 68,737 1,000 | 1,672 | 27,103 26,575 315 213 TB TT - 
Total ASI®....e.ese0es 937,310 | 895,469 29,476 | 12,365 | 154,647 | 150,739 532 | 3,376 | 1,593 1,436 157 
Other countries: ss Sa aa 
Australia....c.ccecers 1k,092 13,196 - 896 3,061 2,816 45 323 323 . 
Belgian Congo ........ 31,427 15,164 16,250 23 429 42g - - - - - 
Egypt and Anglo- 
Egyptian Sufan....... 52 22,112 30,146 35 3,949 3,938 - un 1 1 
Union of South Africa. 4, 4 ,2ho . 216 2,097 1,995 60 ke - - 
ORREE sc cckdscsccucese ub 40,893 1,800 | 1,589 7,361 6,98 167 208 5 5 - 
Total other countries. 146 , 540 95,585 48,196 2,759 16 ,897 16,164 keT 306 439 438 1 
= 

International 2/........ 1,682,364 7,339 | 1,561,462 | 46,58 - - ° - - - i. 
aS. oO 

Grand total..........00. 58h] 6,580,593. |3,841,143 | 2,476,020 ,430 [1,321,312 [1,207,147 92,904 21,261 | 54,679 | 51,273 | 3,406 











1/ Beginning with March 1947, incluies balances in accounts opened by 2/ Incluies transactions of international organizations such as the 
occupation authorities for foreign trade purposes. International Monetary Fund and the International Bank. 
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Section III A - Preliminary Details for Month of April 1950 
Tabie 3.- Purchases and Sales of Long-Term Securities by Foreigners 



























































































































































































































































































(In thousands of dollars) 
Purch by foreigner Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
qoaty Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases — bonds 5 Bonds Stocks sales a Bonds Stocks Bonds Stocks 
Europe: 

Austria........., neesd & , 683 4,876 be 3 bd - 2 - ° i e - 
Bolgium......s.+.++ sib 2,252 666 107 99h 272 213 2,436 T35 10 1,076 423 92 
Czechoslovakia........ 7 2 - ° 2 ° - 33 - - Fe - - 
DeemmarK. oc ccccecescees « 1,035 67 - 361 603 4 251 - 19 7 160 « 
Pinland........s00. fad 15 - - a 1 - 7 - - 7 - - 
ES RRSP Ae pee 2,47 173 2h 1,267 426 399 | 2,988 129 28} 1,572 260 743 
GOMER lei ccccccesebses 1 og 26 33 = oe 48 25 - 23 - . 
Greece...... ahbcesa 9 ° - 9 - - 33 - - 27 - 6 
i sRosseseesepteses 392 25 3 312 5 oh 591 10 26 Ff 2 u 
Netherlands.........0.0)  3»4#72 36 122 1,954 | 2,605 5, his 207 418 | 3, ube 5h1 
SP Sy TH 45 20 299 39% 1 256 2 13 195 43 3 
Pohodcocceebisecs 62 62 . - - - - -  e - - - 

a peadacued eaekd 154 - 5 par + 26 300 123 4 10% 69 - 

Rumania....... eee 4 sg ° ° ° ° ° Se : - - 
Sd ciesecteahioned 66 - . 5 12 1 103 2 1 90 10 . 
Sweden......++ eaubupeaa 27 - . 21 ~ 2 195 1 58 121 u 4 
Switzorland......eses0. 2h , 701 1,200 1,936 16,426 2,848 2,289 20, 1,034 493 16,154 903 1,485 
D. Bei Mocescced Gta d : - - - - . . - - - - - 
United Kingtom.........| 13,887 4, 808 se 7,126 | 1,082 729 | 1,458 4, 709 Se | 5,966 | 1,736 | 1,205 

RAPER. cccccccscoce » ° » ° ° - 2 155 ~ 1 15 - 

Other Europe........++. aye 10 Sl 363 22 26 10 2h 255 139 34 

Total Burope...... ecoce 56, 743 11,968 2,694 29,345 8,487 4, 2h9 47,816 7,1k2 2,295 30, 0b 4,213 4,122 
ee tis, 85s ++] 59,907 30,96 4,170 8,298 8,217 8,262 | 50,508 4,389 5,048 8,730 | 2,022 8,319 
Latin America: 

| EET S : . . 8 .t 6 8 ~ : 15 4 7 oe 

se dvcccccce nated - ~ < ° 
yt ee are Sc] 2,807 3 | 398 677 | 670 | ho : 9| S| ug 23 
De cectsestedsnies 45 - 169 ils 126 37 223 ° . 2 3 
Colombia.... ata 333 - - 317 4 2 420 - : 8 - 330 
Cuba... 2,071 327 29 1,417 1Te 126 2,564 101 lsh 1,892 30 397 
Dominican “pepublic.. 32 - 1 30 1 - 22 - ° 22 “ 7 
Gua eevcesess esdee 120 ° 10 90 20 - pL - - la - - 
il atiiscencstbane 1,215 67 & 856 21 18 TH 59 61 5h 7 B 
Netherlands West Indies 

and. Surinam......... : 363 287 110 154 + 3 323 - 5 17% - ss 
i is secneianiens juin 16 - 6 140 - - 63 - ‘ 42 16 - 
Republic of Panama..... 1,97 - 118 1,086 614 156 1,201 4 180 688 297 32 
El Salvador.......e0es ho - - 10 30 - 6 - - 46 - ° 
UPUGUAY. «sees seer sree] 2,978 ° 230 1,966 ag 213 | 2,908 - 215 | 1,920 | 643 12h 
Vorneruela,.sccccseseces 1,950 13 355 1,397 22 163 1, 310 325 752 1 16, 
Other Latin America.... 513 - - 239 27% - 566 - 4 229 322 u 
Total Latin America,...| 14,398 ™3 | 1,586 8,891 | 2,18 98 | 12,16 479 964 | 7,960 | 1,465 | 1,322 

Asia: 

Ch vr 528 8 4e abo 33 3 68 3 5 638 33 5 
oun. ss -scaes 932 : ; aus 26 6 | 908 6 - | wh 2 47 
India...... 10 - - ° 10 - 457 313 21 97 - 26 
Indonesia. . 13 : - nu 2 - 10 - ° 10 * A 
Iran...... ° ‘ , 7 . * 1 ° . 1 - - 
ee eeaee 206 122 - 23 58 3 Lbs 23 12 a 79 21 
PR aceccoccccecde eee 7 ° > 7 ° - 13,521 13,500 - 21 - - 
Philippines......... bee % - - 55 - . 45 - 10 35 ° - 
Thailand...... 1B . e 7 . 8 7 « 3 - ° 
Other Asia.......0- 167 51 - 96 : ° 88 1 1 70 ° 16 
Total ABIG...cccscecees 1,915 181 hh 1,486 130 TT | 15,927 13,901 4g 1,748 1s 115 

Other countries: 

Australia,...cccececees 5,101 - - 29 5,072 - 64 1 bt 9 ho ® 

Belgian Congo.....s.s+s - - - - - - + - - - ° ° 

Egypt and Anglo- 

Egyptian Sudan........ 264 - 152 8h - 28 146 - 1 140 2 3 
Union of South Africa., 45 - - 43 2 - 17 - - 15 2 - 
Gi cacencencecasses 83 6 126 601 50 ho 489 - 1 hg 28 n 
Total other countries. 6,233 6 278 TST 5,12h 68 716 1 16 613 2 lb 

International }/.........| 27,879 26 326 - - 1,553 ° . ° ? a a a 
Grand total.............| 167,075 7,198 _| 8,772 | 48,773_| 25,693 | 13,639 |227,147 | __ 25,912 o3R | 909%) _| BE | Be 























1/ Incluies transactions of international organizations such as the 


International Monetary Fund and the International Bank. 
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19h9 1950 
Aug. | Sept. | Oct. | Nov. Dec. Jan, | Feb. Mar.. Apr. May June July 
Articles: 

Treasury financing operations......cccccccsecccesccocsesesece A-1 A-1 A-1 A-l A-l A-l A-l a-l A-l A-l A-l A-l 
Summary of Federal fiscal operations................ 1 1 1 1 i 1 i i 2 a a 1 
Budget receipts and expenditures: 

Receipts by principal sources....sccacscccccccccccccececece 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major claswifications...ccccccccesscccesece 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities... 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid......csseess 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” SMO WES . ccccccccncccccescceséévescosocesosccce & & 4 & ry 4 iy 4 & 4 4 4 

Summary by months amd calem@ar Years...ccccccccccscesesesecs 5 5 5 5 5 5 S 5 5 5 5 5 

Social Security ABC cccccccsccccccccccccccccccccccecccocece 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Mb. ccccccccecccccccescccccccccccccccce 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act...cccceccccccsccecccess 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 

Summary of receipts and expenditures of all trust 

BCOOUNTE, OTC. . crccccccccccccccccccccccccsccccccccacesees 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by Principal BOCOUNTH . . ccccccccccececcescccecesess 8 8 8 8 8 8 8 8 8 8 8 8 

Investaente by principal BOCOUMES . ccccccccccccccsccccccesece 8 9 9 9 9 9 9 9 9 9 9 9 

Expenditures other than investments by principal accouts.. 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Funi......... 9 10 10 10 10 10 10. 10 10 10 10 10 

Railroad Retirement MBOOUE. cocccccccccecccccocccccccccccce 10 10 10 10 10 10 10 4] 10 10 10 10 10 

Unemployment Trust Fumd....cccccsccccccsccecccccccccececsess 10 lu i u u nu n u n n nu nu 

1 lu u pai u pel u i lu lu lu 


National Service Life Insurance Fumd,..ccccccccccccccsececs | secee 


Treasury cash income and outgo: 














Summary Of cash transactions... ccccccecececececesecesecess 1 12 12 2 12 12 12 2 12 12 pd 22 
Derivation of cash budget TOCOLPES. cc cccccccccccccccceseces iu 22 i2 Bh] 22 12 pt] 12 12 l pr 2 
Derivation of cash budget expendi: Peceecerceseceveseoees 12 13 13 13 13 13 13 13 13 13 13 13 
Derivation of cash trust account transactions.....cccsssese 12 13 13 13 13 13 13 4 13 13 13 13 
Derivation of cash borrowing or repayment of borrowing..... 13 lu lb lh lk ub pT lb ub ib 1b 
Summary of cash operating income andi outgo by months....... 13 lk uu lh la pL u u u lb ub lh 
General Fund of the Treasury: 
Status of the General Fund... ..cccccccccccccsecccscesessese lk 15 15 15 15 15 15 15 15 15 15 
Analysis of change in balance in the General Funi.......... 15 15 15 15 15 15 15 
Debt outstanding: 
Summary of Federal securities........0.0 15 16 16 16 16 16 16 16 16 6 16 16 
Net change in Federal securities...... wakes 16 16 6 16 16 16 6 16 16 16 16 
Interest-bearing public debt......ssee 15 17 17 17 ri of a = 4 = ed = 
Net change in interest-bearing de eccece 17 17 17 
Interest- securities... 16 18 18 18 18 4 18 18 2 18 iB 18 
Special issues to U. 8, Government investment accounts..... 16 18 18 18 18 18 18 18 18 18 18 
Computed interest charge and computed interest rate on 
Federal Securities... ccccccccccccccsccsceccceseseseseces 17 19 19 19 19 19 19 19 y 19 19 19 19 
Treasury holdings of securities issued corporations and 
certain other business-type activities of the U. S. 
Goverment. .cccccccccccccccccccccscccccccsecccccccscoress 17 19 19 19 19 19 19 49 19 19 19 19 
Statutory debt limitation: 
18 20 20 20 20 20 20 20 20 20 20 20 





Status under Limi tatlom. cicccccceccccccccccccccescoccccoccs 
Application of limitation to public debt and guaranteed 
securities Outetamding..ccccccccccccccccceccsecsceseceses 18 20 20 20 


Debt operations: 




















Maturity schedule of interest-bearing public marketable 

securities issued by the U, 5S. Govermment....cccccccscces 19 21 21 21 21 21 21 21 21 21 21 21 
Gece | | 8) 8) 8) ee ea 

and certificates of indebtednees.......sccecesccecesesees 22 2h 2h 2h 2h 2h 2h 2h 2h 2h 
Disposition of matured marketable issues of Treasury bonis, 

notes, and certificates of indebtedness ani guaranteed 

BOCUPICIO‘ . occcccccccccccocccecccccesoccescecoccceceosees 25 25 25 25 25 25 25 25 25 25 25 


ok eecee leeese eecee eceoee [eevee eeee 


Issuance ani retirement of the public debt....ccecccesesees 
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United States savings bonds: 
Summary of cumulative sales and redemptions by series...... 
Sales and redemptions, all series combined, by periods...... 
Sales and redemptions of Series A-D, E, F, and G by periods 
Redemptions of matured and 4, all series combined.. 

Sales and redemptions of Series E ani F and G 

GOMOMINATIONS...cescccessesecesesecesesesesesesssssess 

Sales of Series E and F and G: 
By Germominations ...csccccccesccesssesesccccesesecssseess 
By States.. eee er cree eresesecesesesesesesesess 
Redemptions of “Series "AE by States. ccccccccccccececccccece 








Treasury savings notes: 
Summary of cumulative sales and redemptions by series...... 
Sales and redemptions of Series C and D combined by periods 





Ownership of Federal securities: 
Distribution by classes of investors and types of issues... 
Net market purchases or sales for investment accounts 
handled by the Treasury.....ccccecececececccccecececesese 
Estimated ownership by bank and nonbank investors.........+ 





Treasury survey of ownership: 
Ownership by banks, insurance companies, and others........ 
Ownership by commercial banks classified by membership in 
Federal Reserve System (latest date Dec. 31, 1949)....... 





Market quotations: 
Over-the-counter closing quotations on Federal securities 


DY 18BUOS.. ccccccccccccccccecececeseccsececesecececesees 


Chart showing yields of Treasury securities......sscscssese 





Yields of Treasury and corporate bonds: 


Average yields of long-term bonds by periods.......sseseees 
Chart showing average yields of long-term bonds..........+. 





Internal revenue collections: 

Summary by principal GOurToes....ccccscccececcccsececsececese 
Chart showing internal revenue collections.....c.0se ecccce 
Detail of collections by type Of taxX.....ccceccsececesecese 





Monetary statistics: 


Money in Circulation.....cccccsccccsccccsececeseseseseseses 
Monetary stocks of gold and silver...... . cece 
Gold assets and liabilities of the Treas 
Camponents of silver monetary stock....... ecccccceccs 
Silver production in the United States and * acquisitions by 
mints and aesay OfT1ICOB....ceseccsecccecccccccecesesesess 
Seigniorage ON GIlLVET..ccrcccsesccccesecesesesesecesesesess 
Increment from reduction in weight of gold dollar 
(latest date March 31, 1950).. ‘ 
Net Treasury gold receipts (latest quarter ending 
Bawah 31, 1950) cccccccccccccccccccccccecccccccccccescoge 





Exchange Stabilization Fund: 
Balance Sheet (latest date December 31, 1949)......ssesee0. 
Income and expense (latest date ie 31, 19K9)....eeeee 





Capital movements between the United States and 
foreign countries: 


Historical summary of capital movements since 1935......... 
Summary by countries and months,.....ccccccscssesecccsceses 
Details for latest months by Countries......esscssereserers 
Outstanding contracts for forward purchases and sales of 
Toreign OxXchange....sccccecececscssccecesesesssesseeseses 
Supplementary data by CouMtries......ccccecccccececccsesess 








Corporations and certain other business-type activi- 
ties (latest date December 31, 1949): 


Loans outetanding...ccccccccccecescccsecscevesecesssesesess 
Balance Ghocts...cscccccseccsesesesessseccsesscsseseseseses 
Income Od OXPONSE...cccccceccscsscsceceseceseceseseceseses 
Source and application of fumds.....ccsceccccsccccecccesecs 



























































